FISCAL MANAGEMENT	04.9
Audits
The Superintendent shall recommend for Board approval a CPA firm to conduct annual audits of all accounts under the jurisdiction of the Board. Before any audit is initiated, the Superintendent shall secure the necessary approval from the appropriate state agencies. The Superintendent shall be responsible for the distribution of copies of each audit to members of the Board and appropriate state agencies. The Board shall see that actions are taken to respond to significant deficiencies and material weaknesses identified in the audit report.
All audits shall be conducted in compliance with requirements for local school districts established by the State Committee for School District Audits.
References:
702 KAR 003:130; 702 KAR 003:150
KRS 156.255; KRS 156.265
KRS 156.275; KRS 156.285
KRS 160.290
OAG 61‑407
Governmental Accounting Standards Board, Statement on Auditing Standards (SAS) No. 112
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