TO: CHRISTIAN COUNTY SCHOOL BOARD MEMBERS

FROM: MIKE BRUMLEY, DIRECTOR OF TRANSPORTATION
DATE: JANUARY 15™, 2026

THE TRANSPORTATION DEPARTMENT WOULD LIKE TO PUCHASE SIX (6) 72
PASSENGER CONVENTIONAL SCHOOL BUSES. THE TOTAL COST OF THIS

PURCHASE WILL BE $962,844.00. THANK YOU FOR YOUR CONSIDERATION OF
THIS PURCHASE.




"SAEp 0ZZ S Uon9|dwWod Snq 10} SSWI] pes3| Juaiin)

g ‘/ ‘g ‘G - JquInu apIS - T Wy :3|dwex] "sJaquINU Way |enpIAIpUL 03 JGUINU 3pIS Apog
U2l ‘SNq [00YdS Yyoea Jo Apog ay1 Jo 3pls 3y3 uo pajuled sJuem UO[IEINP3 jO pJeog ay) Jaquinu 3pis Apoq ay3 a1e21pu] :SYIGINNN 3AIS AJOE

. oz’ joAep ™ ayruo
uoIieanp3 Jo pieog a3yl jo
juspualuadng
Aleyasoas 7

pausis

‘Ajaoyine Aioiniels

yaim adukeplodde Ul paysljqeisa sjuawaalSe 1oeauod AYaniua)y| Jo Yyijesmuowiuo) syl ysnoJya sasng [ooyds aA0qe 3u} aseyosnd 01 uolleanp3
j0 pJeog siy1 jo uopesi|go Jo IdUSPIAS SB PSNISU0d aq p|noys ‘@3ep aA0ge BY1 UO UOI1EINPT JO pieDg SIYL 4O Sunlesw ay3 Jo sainulw ay3 uodn
peaJds Se ‘uoijoe sy sasng [00YIs 9T0¢ aJnoo.d 01 1321440 |00YIS 91.3S J21YD Syl 2Z14oYINne 01 UOIDE |BDIHO S141 5001 uoleanp3l Jo pieog siy|

-2np2204d 201d 19B13U0D AYONIUS}Y 4O UIEIMUOLIWIOD 243 Y3N0IY1 S3snq |00YIS aseyound 01 pa10A ‘SUllPSW PAINIISUOD pue pajjed Ajjess) e

o
1]

oz’ jo Aep ay1 uo ‘Ayaniua)y| Ul pa1ed0] ‘uoiieanpd jo pleoq ayl

uoijeziioyiny 2seyding sng jooyds sng 31 9¢0¢

NOILYDNa3

Jo yuawiiedag Apmusy 3 1 A
,, ) | _




008'¥S19 BCT 0.7  |SL4000E wosH[y| (ST | [eUonemI=ul ST} Tl 2 ) 81-01
66L°ESTS B&1 ¥ 9Lt mhmcaom uosqry| 0T¢ | Jeuonellau] ST (4 J L1-D01
006°€S1S vl otz  |sLd00og uosnly| 0sz | rewopewojny smomung 99 @) 91-DI
668°TS1S Orl 9.7  |SIJID0OEWOSH[Y| OCT | [evoneusuf SUFIRLNT) 99 J CE1-01
00%'8¥1S 8¢1 _ 917 |S1d00SZ wosHIy| (ST | [euonemm] BOIUIUMT) L 3 #1-01
66ELYIS 851 9L  |SLJOOST wosily| 0TT | [eucheuiau] SUTUITITT) L J £1-01
008°LPIS Orl _ 9L  |SLJ00ST wosHIy| (ST | [EUOHBIIAU] STTIRTD) 99 i AR
66L'9F1S Ol 9.7  |SLdo0STwosyly| Q7 | |euoneniajuf SUITLUTIEN ) 99 D LI-D1
00V EFIS LTI 81T  |SLJ00ST uosyry| (ST | [ewOneteul SOTUILINT) (A3 6] 01-0I
66ETYIS Ly 817  |SLJO0ST wosuiy| 0TC  [euonEmIey SUTTHIITT (A 9, 60-DI
669°8€18 £6 : 0L1  |SIdoosz wosiyry| 07z | [ewopemmup supmumy ¥E 0 30-01
1 Buegdoag | aseg I3 REETA] SRINIOBINEER|  J2AN)ICIRURTAL : _
g eseg | 2LV ,-uol (99 AL WOSSIUSHEIL)  JH SISERY) anIaEg Lpede) - adAy, sng fAnuendy| #wayy

("3ue: jouy 1va 193090 SARY SISYIO [[Y "UE) [2NJ S[PPLGI OPIS Ja] ¢ Sey [35AP ¥ adf 1) resanqg — U\ﬂ,umﬁh

00£°6918 4 9L  |SIJ000f mosyly| 06¢ | [ewonewisyup - SEIumy (112ys 99) 0€ D L0-0T
6677915 or1 9.7  |S1d000¢ uostTy| 0Z¢ | Jeuonewauj SUTIENY) (112ys 99) o€ D 90-01
0070918 ov1 9.7  |S1J00SZ UOSITY| (67 | [eUOnEHISu] summmmy) | ([19Ys 99) O€ o) S0-DI1

- G6E6SIS ovl . 9LT  |SLJ00SZ uosIY| 0ZT | JEUORenIou] SUTIIUN) (l1eys 99) o€ 0 #0-D1
00051 _ LT1 8IZ  |S1d00SZ uosHy| 0SZ | JeHonzwEul ST (1oys z&) 0T D £0-01
666°T515 LTl 217  |SLdJ00ST Wwosty| 0T¢ | jeuonemmu] SUTIN.) (11ous z8) 0% o) 70-01
669°L¥%18. £6 _ 0L1 |s1dooszwosiiy| oz | remopewisymy ST (11248 $£) #1 0 10-01

El RERY ) aseq J2INIIBINURA] F2IN30RInuBIAl ISAMIIBINEEAT
ugaseg | IEVIEM | [@eMM uogsspmsueL]| JH FISSEY ) smiduy| Ajroede) adA T, sng &ﬁ_nu:O - 4 wayg

[esal{] spasN [eradg
“syue) [oNy Teay] Jojuen) cawy Oy odA, [V “Ue) (o] Ja)uod OPIS 1Jo] ® SAEY pUv sanerg ONneIpAH o1k odiy TV

‘PAAOTISI 10 PRPPE 241 SWIOY Se pajepdn
2( UEd puE Mo[eq pejiels Surrequinu AduUIES “UOHIIS YIES 10 PIPIST 58 SMOL 9OP 10 Ppw Asux nox surayl jewonde
a1y 0] ,,O;, Uk Ipn[u] "suejd I00[} 2} M IPIOUICD JE) ISPIO [EILIOUINT TE SWJI IIUINU ISEIJ :SUCHINISUT

LmoSas o xanss aping) Buiseysing sng 9zZ0z
sSsvNoOaINIS s9sNg |00LDS hv_o:wr_.mv&




AX s SNE « HONML

TYNOLLYNYI LN
‘ssvaoang 9

. SPEIY BIOWED § o
00'9LL & s WIsAs 09piA QQH MAU © 0) erdures ury dojg ppy - THY S O3PA. 3 ¥1-001
00's2e % TWI2JSAS OIPIA MST B YL POJ[BISUL SSIILIREY JOSURS [ Eﬁwhw ooﬂb 8 ] €1-001
oo@ﬁ 3 weiskS 03PLA MO B YIIM PI[EISTL ISXICIA] WOAT TN Wa)SAS 03PIA D Z1-00I
00°LEE § {(sA0qe wxsAs Ui Pa|jeIsuT) Pear BISWIRD [EHOHIPPY IHE wo)sAg 03pIA o 1T-001

s aALIp PIRY GO P _ |
ac WeS 00§ Pl Pesy BISWES | IRIM W93SAS OSPIA [SUUEYD 9 9IH [ wasks 03pEA J 01-021
0089 § PROJIAOP 02PIA 10} BUHSIUY [3-TM U0 WSAE 09PLA J mc.OUH
J— SALID piey g, | PUe pesy _

00°99F'E § BISUIED T YIIM 1I91SAS 03pIA [ouURYS § I - 0LIHBHA noag weshs 0opIA 2 80-0D1
Q0SYE & BUTGSHY ©40) “IeIEN JUoAL ‘SSSIIRE] IOSUE U0DS Eﬂmkmm_.c%g D L0-001
{oover 8 v1ourEn (PIAISPIAL) SUIOR) PIRMIO, 0] [BJSSP3 U03F wISAg 03PIA 2 90-071
0087 § (ea0qe tIa3sAs LM PAY[EISHT) PEaY BIOTIRD [RUORIPPY T0Ig we)sAg 03PIA 2 ,mo_,oom_
00°LE8 § (ea0qe TEe)SAS MM ﬁo.zﬁwﬁ_v .ﬁo&m@ Wy doig uoeg WNSAS 03PIA o) $0-001
e 3ATIp piey €O 005 PPE — _ S
LUOIESE & DBOT| BIGWIEY | THIA THS)SAS 0ODIA [SUUEBHY 0 DOOSHIH U028 RS DPIA . £0-00I
] a[qefleay|  JaquEn)
MET wopdpssa pepuagTy adAy wondo adiy, sng wondQy
; SVHIINYD
| 00’165 % | 3oveads apisino pue siaxeads Jonsyul YIS A Y J/INA/INY 2 ssed 72/99-D|  70-0DI
00°ZTS § | 7eveads opisyno pue siexeads IoLsyUl MOF IM Y I/NI/INY ssed 7S/FE-D 10-0DI
sjqeneay| Jsoquny
R mondiiasad papuasEy adiy nond adAy, sng mondgy
_ ol1avy

SNOILdO




Ax e SN e MONuL
TYNOLLYNYILNI
savHoINg

| oocerz g | (XO8Y) (oroqe a1ad 03 ppE) SIOSUIPUCD D)V PAOINJOOA oI psela-2 | 62-00I
0006097 $ (qaH8Y) o218 ssed 7 NI 2 105 (16 000°0ZI oY omoarg - | §7-001
00TES T . (MZO8p) 2zis ssed 7/ NI 76 307 (LLE 000°0Z1 WY psaig-0 | Lz-001
00%8Z°01 $ (ANCSt) ezis ssed g 305 (19 000°8L o 19S9KC - 0 97-001

| , IqEREAY IR
23LE] wondlise(] pepuaiEy| adAy, wondg adA L sng uondQ)] -
_ - HNINOILIGNOJ dIV
00058 S (HVOLY) w81 X .07 ¥ ¥ 1603 18Ty 23ed8n] SSVdZL-D | $z-00I
00'SLST § (AAFLY) w81 % WFT X P11 103uD 348RE oEesan SSVdZL-0 | $Z-001
00°SLET $ , (LAALY) o831 X . PT X uF] ﬂ. Iualy Yoy 28e8807 mmﬁm. LD mm:OUm
00 1LL g {(OVDLY) W81 ¥ ,0T ¥ (€ Tesy WA ofed8ng wwﬂ.& 99-7) 77-001
00°SLST 8 (AAHLP) W81 X $T X P11 109020 1081 o3e88nT gsvd99-0 | 1z-001

s e S S

IMAES) JIEGI[IIYM 0) ITP SASTC

spaap [eprads uo pINmER] aq [fim LAgeEeAR pue ..b..___._mm.ﬁ_ﬁaﬁu_« ITY A 2PIS HIAY O3 pajiuslf a2q [ saxog adeding - FOVOONT
00°SLET © (LAALY) W81 X W¥T X WP 1T 300U3D YOI 286380, 88vd99-9 | 0z-001
00'8LT'T  § (XSALY) w81 X\ FT ¥ 99 39102D WETY o3es8nT SEVdZS-D | 61-001
00°0SH1  § (EAELY) W8T X WbT X 416 129URD YT oBedsN §SVdzs-O | 81-001
IqeeAy hﬁ&ﬂuﬂz
2011 mendiiassg popmaILy add ], nendg adLy, sng noepdQ

DRI JIRYI[IIGM

0} anp sasnq

(PAnuPus,)

spaaN [upPadg no pajruil] aq s fqeEieAT puE Sujuopipue]) JIY WM IPIs HY 0) PR 39 [IM saxoq 23e83n] - AOVOHONT

00bEl § | wewmeo (perspuim) Fuiogs-piemIoy 0] JUNOW [B)S2pad TH weIshg 0PI, D L1001
- SALIP PIRY €D 00S —

00885°€ § | psuepeay essweo | i maysKs 0PI [PuURYD 71 SAH [T NI CRTEA - 91-00i1|




Al o SN e MONHL

TYNOILYNYILN
ssysoanTa

ol , , o (SSEdZL 107
s0L$ | (VLST) yore voqjed g9 JO Pealsuy {ue) [5) [2S2Ip UO[[EE QO T que ] ng 90) - sty y | SE°001
, JqUERTAY|  JoqUERN
g mopdinasag papuaixy adiy wondg] 2Ly sng wopdo)|
JNVL THAA
00'L6 3 A1d 91 ErURURLOD) saaL], o ¥E-00L
00€Z § £1d 91 seakpoory SAIL D €001
00°05. $ £1d 91 wrRYRIN SILL > €001
00°66 $ A1d 1 Jeakpoos SN 2 T€-001
PIBPEEIS Ad 1 vrendIA saaLy, 3 0¢-021
J[qepEAYy|  Jtoquum)
0TI nopdLI0ss(F PIpUaLL adAy, mondo addy, sng uondo
, SHHLL




Al » SNE=MONAL

TENOILYNHILNI
sevdHoIaNg

871S /"9 SUIM.) 10} SXeig SWaug - ayerg smiduyg D £5-00I
ZOL'EE (10803 JUOI] PUE BIDWED SIPNJIUL) ()¢ WOISL] XIpUsgy no:mwwﬁﬁ UOIST[[O) D 7S-0D1
EE61S San[eag WA Ay JO PEajsul sojexg oI Y soNelg 9 2 15-001
568 | (HIH91) (Wunjoo SULIDANS 98)A[N sapn|ow) s[epad SjqeIsnipy s[epad ajqusnipy 2 05-001
| ! AGEUIEAY|  Jequuny
PILLL nopdLioss( papualEy ad4y uondQp| add sng uondQ
. o SNOLLJO HAHLO
00°L¥y - § Jopireg pejunoIAl ORI JOE N/S D 60021
_ N _ AJUO S} 14 ¢ PRI o
00'6ZET % | 0510 prajsul s)jq 3d _ WIATT ,0€ N/ 2 87001
_ ST Spaap {Eloady §9 3skq 0 ppe - (ANoBdEd ) : "
00'8LE'T , $ | D/M £ -+ Sb) Yy Juex Jo peajsul Jjays ssed 99 10 YIT I8y N/5 . 2 _ 1 Lo0L
00°FEL g uonIsod Meypjast Ay SuQ PRY N/S 2 2F-Q31
| 00°6E $ HOREEQ ARSI U0 93BT NS 2 001
| ST SpaaN] [E1380S 7C 958q 0] PPE ~ (ANl -
00FPPST  $.1 /M T +95) 1§ JUOY JO PEISUL [130s Ssed 7G JO I Jeay N/8 2 001
lo0ssz't 8 (pwes 2ad) myan yurad ¢ YL Jeas POINOU-NOBIL ,0F N/S e £7-0D1
00010 (3eas 1od) sypqyEas JIOA-E A 189S , 6E s1e08 3 001
: EEEREDY) o _
0088  §| yess zemBor 6e 70 peojsu jeog jurensay Py ININL L6E i = Hoat
00°98 g (1eas 1od) 1os 01 pApPPE WO BiBOE D M-001
_ JgEjiEAY|  Jaquinp
CRIA uondriasa( papua)sy adAy E._.,EQ. _ oddy, sng wondQ
_ _ ‘ - DNILVES
L P TRGZUVT -
00'5L66  § .:.a..:EEEﬁwﬁﬂﬂ AL DA IR 01 o 2 6£-001
000007 § MANNPATINTY J- QIIHNDT SOTUIIN-Y SOV :u,EdE:__EMh el Syl 2 8¢-00I
(MIAO0Y) SNE DRLLOATA 10J /N - (uaprout 1od .
Loooosc  §| ¥Xow 001 1S) SSIME poymuIun/sA § - AjUeLrEM MOL PIpURIXT - i AE-oo
_ (N a0¥) SOE DRLLDETE 103 /N - (fuapiout : _ _
0000077  § [%od X G§) Sopys poyn/SIA ¢ - AUELEA MO, PepUdrKd| i 2 S
JqepEAY|  Jequunp
Cal AR nondiisss(] pIpUIIT ad£y, wopdoy ad4 1 sng wondQ

ALNVEAVA




[V [RRR

RS n BTV B e

91S0-Z+9-Z0S

A3 18EY - IBJA] U030 - S9[RS Sng

Fury] Li2n

5109-£86-658 A 159/ - ISJA] JUN020Y - S3[ES S S0IULA RS-
SLTI1-0LE-TOS J030901(] $9JRE SNg - TIgRD R
AU 2T OTA] BT QAR KT J9BIUETY
piepuels BALY SJIALIC] U1 JA[IN0 JoMmod Rio} e iang D
pazpuEsl§ SIOLTIA] JOAOSSOIT} pojeal SIOTIF D
pavpuelg SWSIPERH AFT SySIpesH 9
e 970 10] S]] pIEPUE}S
11€$ (r'VN6¥) Yy Tego[aagp Aoede) qf 0001 unerg YIT Tt - B 9.-0D1
SELS (NHSY) 189S $JeALI(] WNMA1] PA)BaL/apL-1IE || SB[y Sieag 123§ toalI(] 0 61001
69% (NOMF0) sosodmd Suiwmoy Iof mojeds a)eiq dn ne 0] 2R/ BPENIE TI2)SAS adfelg] 11y . #1001
_ 158 (NAATL) [ohuoD asini’) §joQuo]) aulduy - 5 £4-0D1
Ad+ SN8 s MINML 0059 (dfMPO"THOF0) HredI[9U] XIpuag oerg Jed o) ZL-001
TYNOLLYNHI NS 88%% (DFD9[) Aejdstp 10[09 G 3IM JOISN) YSB(] WNIW3I] 101D Useq e 1L-0DI
SSvusang LILS (gnd8t) (spaau [eroads-uon) SNOPUIA PAULL SMODPUIM ssed 7//99 -0 | 0L-ODI
— M 199§ (X Le8¥) (spaau Teroads-uou) SMOPUIA, PIJULL SIAOPULM ssed 76 - D 69-001
9pss (ALd8¥) (spasu [e1oads-mou) SMOpUI A PRJUL], SMOPUIM ssed p¢ - D 89-0D1
LTI$  (AMIT0) oM "SHOOH MmO ], Jeay $00H MO D L9-0DI
§T1g (0LST00) OM] ‘SHOOH MO Juoi] S300H MO J 99-0 01
LL¥S (014500) vwmjo) FuLiayg 2idodsa[a LATLL UINOY) SuL9ig 2 $9-001
LTFS I5P[OH J9pUfAD UedAxXQ 7-OD H0T-2m§ spaaN [e1oads o) #9-02I
STES (INENG6#) SIOLITA MAIASSOID) PAIEIH + M[umo SIOLIA D £9-001
L¥ES (BENG6P) 53 231A uadQ J0 pesjsul SIOUIA] ]A1SNa0Y 03507 SIOLITA] o) 29-0D1
6628 (MEd8¥) 12qqny JoofJ Ae1D louaiug o) 19-001
#9% (DSA6) yonams ayeredas i 131 swIo(q SteAuQ lopauy ) 09-021
ZF18 (VINELP) BOIV JALI(] UF URD) YSEI] Jou=0] D 65-001
pavpuelsg (DAaggsy) yonod g I19A07) ISILEH J0LI9U] J 96-001
10LS (AMN8H) [eL9El JULIBA0D 00 2391d-3UQ J00[f o) L§-0D1
18219 (gNSLy) s28pa pafeas mim 100fjqns poomfyd aperd) auuely /S I00[ g TL99-D 95-0D1
#r11% | (MNWLP) s98pa pajess yiia Joojyqns paomAjd 9per) SuLepy ,8/C 1001 ssed 75 - 1) $6-001
1E01§  |(MDSLy) s28pa payeos im 100qns poomA(d apern suLiejy ,8/S 10074 ssedyE-0 | o001

SNOLLJO ddHLO




SCHOOL DISTRICT NUMBER OF BUSES ORDERED

PARTICIPATION RESOLUTION

A RESQLUTION OF THE BOARD OF EDUCATION AUTHORIZING THE EXECUTION OF AN
EQUIPMENT LEASE AND SECURITY AGREEMENT BETWEEN THE KENTUCKY
INTERLOCAL SCHOOL TRANSPORTATION ASSOCIATION AND THE BOARD PROVIDING
FOR THE ACQUISITION AND LEASING OF SCHOOL BUSES AND APPROVING GENERALLY
THE PLAN OF FINANCING THE ACQUISITION OF SCHOOL BUSES FOR AND ON BEHALF
OF THE BOARD.

WHEREAS, the Board of Education ("Board") has determined that it is necessary and desirable that the
Board acquire new school buses in order to provide for the trangportation needs of the students served by the Board,
and

WHEREAS, the Kentucky Department of Education of the Commonwealth of Kentucky ("Department") has
implemented a program to assist local boards of education throughout the Commonwealth in the acquisition of school

buses, combining the needs of school districts throughout the Corumonwealth and purchasing in bulk directly from
the manufacturers, and

WHEREAS, notwithstanding the pooled acquisition of buses administered by the Department, it is necessary
that local boards of education provide their own financing for the acquisition of scheol buses purchased for them
through the Department, and '

WHEREAS, it has been determined by the Boards of Education of the Elliott, Lewis, Morgan, Pendleton,
Rowan (the “Original Districts”} and certain subsequent Districts (the "KISTA Governing Board") that certain
economies may be realized through the utilization of a joint ageacy to act for and on behalf of local boards of education
desiring to acquire school buses, and

WHEREAS, the provisions of Sections 65.210 through 65.300 of the Kentucky Revised Statutes, designated
as the Interlocal Cooperation Act ("Act™), set forth the procedure by which any two or more governmental units may
enter into agreements with one another and with third parties for joint or cooperative action, and

WHEREAS, the KISTA Governing Board pursuani io the Act administers the Kentucky Interlocal School
Transportation Association ("KISTA™) which acts as an agency and instrumentality for those local boards of education
which desire to participate in the issuance of Certificates of Participation on a pooled basis, the proceeds of which are
applied to the acquisition of schoo! buses for participating boards of education in order that certain economies in

financing may be realized; said pooled financing plan being designated as the KISTA Equipment Acquisition Program
("KEAP"), and

WHEREAS, in order for the Board to participate in KEAP for the year 2025 for which KISTA is o act as an
issuing agency for this Board and other participating local boards of education, it is necessary that the Board approve
the execution of an Equipment Lease and Security Agreement ("Series 2026 Lease™) by the Chairman and Secretary
whereunder this Board's portion of school buses ("Equipment”) purchased from the proceeds of KISTA's Series 2026
Certificates of Participation, will be leased by KISTA to the Board on a year to year basis at rentals sufficient to
amortize (i) the costs of the Equipment purchased by KISTA on behalf of this Board through the payment of the
Board's pro rata periion of the Series 2026 Certificates of Participation, issued by KISTA, (i) the funding of a collision
insurance and debt service reserve fund, fo the extent required, and (iii) the expenses incident to the issuance of said
2026 Certificates of Participation, allocated to the Board;




NOW, THEREFORE, BE IT AND IT IS HEREBY RESOLVED BY THE BOARD OF EDUCATION
AS FOLLOWS:

SECTION 1, DECLARATION OF PUBLIC POLICY

That the Board hereby declares that it is in the best interests of the Board to cooperate with other local boards
of education pursnant to the Act and to contract with the Kentucky Interlocal School Transportation Association in
the acquisition of Equipment through the uiilization of KEAP for 2025 effected by the issuance of KISTA's
Certificates of Participation, Series of 2026, (the “Series 2026 COPS” or “COPS"). It is now anticipated that KEAP
for 2025 will be funded with KISTA COPS issued in the year 2026.

SECTION 2. APPROVAL OF GENERAL FINANCING PLAN

That KISTA has been established pursuant to the Act to act as an issuing agency for participating boards of
education in the issuance of Certificates of Participation, which, after providing for the expenses of their authorization,
sale, issuance, and funding a collision insurance and debt service reserve, shall be utilized on a pro rata basis among
the participating boards of education for the acquisition of Equipment. The KISTA COPS, shall be issued pursuant to
the terms of 3 Second Trust Indenture by and between KISTA and the Argent Institutional Trust Company, Atlanta,
Georgia, (“Trustee™), as successor to The Huntington National Bank, Cincinvati, Ohio, Monticello Banking Company,
Somerset, Kentucky, and Central Bank & Trust Company, Lexington, Kentucky, and shall be secured exclusively by
rental payments due under a certain Equipment Lease and Security Agreement ("Lease") whercunder the Equipment
purchased by KISTA with the proceeds of the COPS, will be leased to the Board on a year 10 year basis at annual
rentals sufficient to amortize the Board's pro rata portion of the proceeds of the COPS allocated to Equipment
purchased on behalf of the Board, and the expenses incident to the authorization, sale, and issuance of the COPS,

SECTION 3. AUTHORIZATION OF EXECUTION OF EQUIPMENT LEASE AND SECURITY
AGREEMENT

That the Chairman and Secretary of this Board are hereby authorized to execute an Equipment Lease and
Security Agreement with KISTA; said Lease shali provide for the lease of the Equipment purchased by KISTA on
behalf of the Board to the Board on a yeat to year basis for a term of ten years at annual rentals sufficient to amortize
the Board's pro rata portion of the COPS issued by KISTA on its behalf, as well as the expenses incident to the
authorization and sale of said COPS,

The Lease shall be prepared by KISTA's Bond Counsel prior to the sale of KISTA’s COPS, and shall be
submitted to the Board and its counsel for consideration and execution.

The Lease shail provide for annual rental payments in amounts sufficient to amortize the Board's pro rata
portion of the KISTA COPS, which shall be payable in semi-annual installments due two weeks prior fo the principal
and interest due dates on the KISTA COPS.

The Lease shall provide that the Board shall have the option to not renew the Lease at the end of any rental
year (June 30), but the Lease shall automatically renew without action by the Board in the event the Board desires to
continue its obligations on a year to year basis.

The Lease shall provide that the Board shall have the option to purchase the Equipment identified therein at
any time upon sixty days' notice to KISTA and the Trustee Bank and upon the payment of the Board's pro rata portion
of the KISTA COPS, then outstanding, plus interest due to the next inferest payment date upon which the Board's
portion of said COPS may be redeemed plus any redemption premium.

The Lease shall provide that the Board shall maintain adequate liability insurance in accordance with
guidelines established by the statutes and the Department, but the Equipment financed thereunder shall be covered by
KISTA for collision insurance for all damage in excess of $5,000,




The Lease shall provide that title to the Equipment shall be vested in the Board, but shall be subjected to a
security interest in favor of the Trustee Bank in order to secure the Registered Owners of the KISTA COPS, with the
right to foreclose in the event of a default by the Board.

The Lease shall not be effective or binding upon the Board or KISTA unless and until its provisions and the
Board's execution thereof are approved by the Commissioner of Education of the Commonwealth of Kentucky or the
duly authorized and designated representative of the Department in accordance with the Commissioner's direction.

That the Lease shall provide that in the event the Board shall fail to pay the required rental payments due
thereunder, KISTA, or its designee, shall have the right to advise the Department and request that the Commissioner
of Education or his duly designated representative in the Department intercept those funds appropriated and allocated
to the Board annually for school transportation requirements in any year in which the Lease is in effoct and apply &
sufficient amount to the rental then due; said right of interception shall terminate upon the termination of the Lease
by the Board in accordance with its terms.

That the Lease shall provide that title to the Equipment purchased by KISTA on behalf of the Board shall
vest in the Board and the Board shall exercise all rights incident to the ownership of said Equipment and shall be
responsible for liability insurance and maintenance of said Equipment from which responsibilities KISTA shall be
held harmless, but KISTA shall provide collision insurance for claims in excess of $5,000.

SECTION 4. DIRECTION TO SUPERINTENDENT

That the Superintendent of the Board is hercby authorized and directed to file an executed copy of this
Resolution, accompanied by an executed copy of the Board's 2025 School Bus Purchase Authorization, with the
Department no later than Jaruary 1, 2026; the Department’s deadline for KISTA orders; said Resolution and
Authorization shall likewise be filed with RSA Advisors, LLC, Financial Advisor to KISTA no later than January 1,
2026.

That this Resolution shall constitute a notice and request by the Board to KISTA that the Board be included
in the 2025 KEAP pooled financing represented by the KISTA COPS, to the extent of the Board's required Equipment
indicated herein and that Counsel for KISTA proceed to prepare the Lease reflecting the general terms herein set forth
and the specifics of the Board's participation.

That upon the sale and delivery of the KISTA COPS the proceeds thereof, after the deduction of the expenses
incident to their authorization and sale, shall be deposited in an Acquisition Account with the Trustee Bank in the
name of the Board and applied to the acquisition of the Equipment for the Board in the total amount of approximately
p consisting of Equipment units,

Notwithstanding anything contained herein to the contrary, the Board shali have the right to withdraw its
participation at any time prior to January 1, 2026, by giving writien notice to KISTA of its intention to withdraw.
Conversely, KISTA may rely on the commitment of the Board expressed through the adoption of this Resolution
unless and until it receives notice to the contrary by the date stated.

SECTION 5. NOT TO BE ISSUED AS "QUALIFIED TAX EXEMPT OBLIGATIONS "

That pursuant to Section 265(b)(3) of the Internal Revenue Code of 1986, as amended, the Board, by the
adoption of this Resolution, acknowledges that KISTA’s COPS will not be issued as “qualified tax exempt
obligations”, but that the Board’s pro rata portion of said COPS will count against the Board’s $10,000,000 “qualified
tax exempt obligation” limitation for the calendar year ending December 31, 2026, just as if the Board or its School
District Finance Corporation had issued said COPS directly.

SECTION 6. ACKNOWLEDGEMENT OF POSSIBLE VARIATIONS

That by the adoption of this Resolution the Board acknowledges its understanding that estimated interest
rates for the KISTA COPS, are subject to some variation based upon the conditions of the municipal bond market at




the time the KISTA COPS are publicly advertised and sold and that the annual rental payments due under the Lease
will be impacted by the interest requirements of the COPS, as well as the amount of the Board's participation.

SECTION 7. WAIVER AND CONSENT ON BIDDING

That RSA Advisors, LLC, Lexington, Kentucky, is acting as Financial Advisor to KISTA and Program
Administrator for KEAP. In accordance with Municipal Securities Rulemaking Board Rule G-23 as amended
November 28, 2011, said Fiscal Agent shall not provide any underwriting services. Compensation of said Fiscal
Agent will be in accordance with the fee schedule approved by the Kentucky Department of Education and the
Kentucky School Facilities Construction Commission.

SECTION 8. SEVERABILITY AND REPEAL OF CONFLICTS

That if any section, paragraph or clause hercof shall be held invalid, the invalidity of said section, paragraph
or clause shall not affect any of the remaining provisions of this Resolution. All resolutions o parts thereof in condlict
with the provisions of this Resolution are hereby repealed and this Resolution shall take effect and be in force upon
its adoption.

Passed and adopted by the Board of Education of onthe  _ day of 20
ATTEST: Chairperson
Secretary'

CERTIFICATE OF SECRETARY

1, the undersigned Secretary of the Board of Education certify that the foregoing Resolution was passed and
adopied by said Board on the day of , : .20 by avote of voting for the
motion to adopt said Resolution and voting against said motion and that there is attached hereto a true and
correct copy of the State Department of Education's form of 2026 School Bus Purchase Authorization executed by the
Chairperson and Secretary of said Board in accordance with the terms of said Resolution.

Dated this day of , 20

Secretary, Board of Education

PLEASE PROCESS AS FOLLOWS:

(1) BOARD OF EDUCATION MUST ADOPT RESOLUTION

(2) FILL IN INFORMATION REQUIRED BY SECTION 4 ABOVE (page 3

AND SIGN ON PAGE 4

(3) ATTACH COPY OF 2026 SCHOOL BUS ORDER (KDE ORDER})

(4) RETURN TO RSA ADVISORS, LLC, 147 EAST THIRD STREET, LEXINGTON, KY 40508

(5) YOUR DISTRICT MUST FILE YOUR ODER WITH THE KENTUCKY DEPARTMENT OF

EDUCATION BY JANUARY 1, 2026 TO TARGET SPRING 2026 DELIVERY

(6) WHEN PLACING YOUR ODER THROUGH KDE, INDICATE THAT YOU ARE USING KISTA FINANCING




