
















































































governmental official or board, or if the position of Bond Registrar shall become vacant for any
reason, a successor shall be appointed by the Issuer; and unless such appointment be made within
thirty (30) days after the vacancy shall have occurred, the Holders of a majority in principal amount
of the Bonds then outstanding may make such appointment by an instrument in writing signed by
any such Bondholders and filed with the Issuer, or the Bond Registrar, may petition a court of
competent jurisdiction for the appointment of a successor. Any Bond Registrar hereafter appointed
shall be a trust company or bank in good standing having trust powers and subject to examination
by a federal or state authority and have a reported combined surplus and capital aggregating at
least $75,000,000. The Issuer shall provide notice as soon as practicable of any change in the Bond
Registrar to all Holders of Bonds in the same manner as required in the first paragraph of this
Section and Bonds re-registered or re-issued thereafter shall be altered or shall contain a legend
identifying such successor Bond Registrar.

Every successor Bond Registrar appointed hereunder shall execute, acknowledge, and
deliver to its predecessor and also to the Issuer an instrument in writing accepting such
appointment hereunder, and thereon such successor Bond Registrar, without any further act shall
become fully vested with all the rights, immunities, powers, duties, and obligations of its
predecessor; but such predecessor shall, nevertheless, on the written request of the Issuer, or of its
successor, execute and deliver any instrument transferring to such successor Bond Registrar all the
rights, powers, and duties of such predecessor hereunder, and every predecessor Bond Registrar
shall deliver all securities, moneys, documents, and records held by it to its successor; provided,
however, that before any such delivery is required or made, all fees and expenses of such
predecessor shall be paid in full. Should any instrument in writing from the Issuer be required by
any successor Bond Registrar for more fully and certainly vesting in such Bond Registrar the
rights, powers, and duties hereby vested or intended to be vested in the predecessor Bond Registrar,
any such instrument in writing shall and will on request be executed, acknowledged, and delivered
by the Issuer.

ARTICLE 10
MISCELLANEOUS

Section 10.1. Provisions of the Bond Resolution are Severable. If any one or more of
the provisions of this Bond Resolution or of the Bonds shall for any reason be held to be illegal or
invalid, such illegality or invalidity shall not affect any other provision of this Bond Resolution or
of the Bonds, but this Bond Resolution and the Bonds shall be construed and enforced as if such
illegal or invalid provisions had not been contained therein. If any court of competent jurisdiction
adjudicates that any representation, covenant, or undertaking of the Issuer, as set forth in the Bonds
or in this Bond Resolution, would cause the Bonds to be invalid or constitute an unlawful general
indebtedness of the Issuer, then such representation, covenant, or undertaking shall be thereby
stricken, omitted, and eliminated without thereby otherwise affecting the validity or enforceability
of the Bonds.

Section 10.2. Bond Resolution is a Contract; Procedure for Amending. In
consideration of the purchase and acceptance of the Bonds by those who shall purchase and hold
the same from time to time after the sale thereof, the provisions of this Bond Resolution shall
constitute a contract between the Issuer and the Holders from time to time of the Bonds, and such
provisions are covenants and agreements with such Holders which the Issuer hereby determines to
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be necessary and desirable for the security and payment thereof. After the issuance of the Bonds,
no change, variation, or alteration of any kind in the provisions of this Bond Resolution shall be
made in any manner except as provided in this Section until such time as all of the Bonds and the
interest thereon have been paid in full. The provisions, covenants, and agreements herein set forth
to be performed on behalf of the Issuer shall be for the equal and ratable benefit, protection, and
security of the Holders of any and all of the Bonds, all of which, regardless of the time or times of
their issue or maturity, shall be of equal rank without preference, priority, or distinction of any of
the Bonds over any other thereof.

No Bonds may be issued under the provisions of this Bond Resolution except in accordance
with Article 2 and Article 3 hereof.

If it shall appear desirable and to the advantage of both the Issuer and the Holders of the
Bonds, the Board shall adopt a resolution (a “Supplemental Resolution”) altering or amending this
Bond Resolution, but providing therein that the Supplemental Resolution shall not become
effective unless and until it has received the approval of the Holders of the Bonds as hereinafter
set out. Immediately on adoption of a Supplemental Resolution a copy of the Supplemental
Resolution (or summary thereof or reference thereto in form approved by the Issuer) together with
a request to Bondholders for their consent thereto in form satisfactory to the Issuer, shall be mailed
by the Bond Registrar to Bondholders promptly after adoption. A Supplemental Resolution shall
not be effective unless and until there shall have been filed with the Bond Registrar the written
consents of the Holders of at least two-thirds (66 %:%) of the principal amount of the Bonds then
Outstanding. Any such consent shall be binding on the Holder of the Bonds after giving such
consent and on any subsequent Holder of such Bonds and of any Bonds issued in exchange therefor
(whether or not such subsequent Holder thereof has notice thereof), unless such consent is revoked
in writing by the Holder of such Bonds giving such consent or a subsequent Holder thereof by
filing with the Bond Registrar, prior to the time when the written statement of the Bond Registrar
to the Issuer provided in this Section is filed, such revocation. At any time after the Holders of the
required percentage of Bonds shall have filed their consent to a Supplemental Resolution, the Bond
Registrar shall make and file with the Issuer a written statement that the Holders of such required
percentage of Bonds have filed such consents. Such written statement shall be conclusive that such
consents have been so filed. At any time thereafter, notice, stating in substance that the
Supplemental Resolution (which may be referred to as a Supplemental Resolution adopted by the
Issuer on a stated date, a copy of which is on file with the Bond Registrar) has been consented to
by the Holders of the required percentage of the principal amount of the Outstanding Bonds and
will be effective as provided in this Section, shall be given to Bondholders by the Issuer by mailing
such notice, not more than ninety (90) days after the Holders of the required percentage of Bonds
shall have filed their consents to the Supplemental Resolution and the written statement of the
Bond Registrar hereinabove provided for is filed. The Issuer shall file with the Bond Registrar
proof of the mailing of such notice. A transcript, consisting of the papers required or permitted by
this Section to be filed with the Bond Registrar, shall be proof of the matters therein stated.

Notwithstanding the foregoing, no such modifications, alterations or amendments shall be
made which will (a) permit an extension of the time of payment at maturity of the principal of or
payment of the interest on any Bond, or a reduction in the amount of principal or the rate of interest
thereon without the written consent of the Holder thereof or (b) reduce the percentage of Holders
of Bonds required by the provisions of this Section for the taking of any action under this Section.
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In addition to the foregoing, the Issuer may, without regard to the provisions hereinabove
set forth in this Section, make any amendment or change herein (i) to evidence the succession of
an institution as Bond Registrar or Paying Agent, (ii) to cure any ambiguity or to cure, correct or
supplement any defective or inconsistent proceedings contained herein or in any resolution or other
proceedings pertaining hereto, (ii1) to grant to or confer on the Bond Registrar for the benefit of
the Holders of the Bonds any additional rights, remedies, powers, authority, or security which may
lawfully be granted or conferred and which are not contrary to or inconsistent with this Bond
Resolution as theretofore in effect, (iv) to permit the Bond Registrar to comply with any obligations
imposed on it by law, (v) to achieve compliance of this Bond Resolution with any federal tax law,
(vi) to maintain or improve any rating on the Bonds or (vii) for any other purpose not inconsistent
with the terms of this Bond Resolution which shall not impair the security of the Bondholders or
otherwise materially adversely affect the rights of the Bondholders. The Board may adopt
Supplemental Resolutions to accomplish the foregoing.

Section 10.3. Discharge of Bond Resolution. If the Issuer shall pay or cause to be paid,
or there shall otherwise be paid, to the Holders of all Bonds the total principal and interest due or
to become due thereon, including premium, if applicable, at the times and in the manner stipulated
therein and in this Bond Resolution, then the pledge of this Bond Resolution, and all covenants,
agreements and other obligations of the Issuer to the Bondholders, shall thereon cease, terminate
and become void and be discharged and satisfied.

Whenever there shall be held in the Bond Fund or an escrow fund established for such
purpose, either (a) moneys in an amount which shall be sufficient or (b) Defeasance Obligations
the principal of and interest on which when due (without consideration of reinvestment income)
will provide moneys which, together with other moneys, if any, then on deposit in the Bond Fund
or such escrow fund, shall be sufficient to pay when due the principal of, interest and redemption
premium, if applicable, on the Bonds or any part thereof to and including the date on which the
Bonds or any of them will be redeemed in accordance with this Bond Resolution, or the maturity
date or dates thereof, as the case may be, then and in any of said events all such Bonds shall be
deemed to have been paid within the meaning and with the effect expressed above in this Section
10.3, and the Bond Registrar shall and is hereby irrevocably instructed to publish notice thereof,
such notice to contain a statement that the cash and obligations as provided above are held in the
Bond Fund or such escrow fund, that such Bonds are deemed to have been paid in accordance with
this Section, and a statement of the maturities or redemption date or dates on which the moneys
are or will become available for the payment of the amounts due. Thereafter the Bondholders shall
be entitled only to payment out of the cash and obligations deposited as aforesaid.

Neither such obligations or the moneys held in the Bond Fund pursuant to this Section, nor
principal or interest payments on any such obligations shall be withdrawn or used for any purpose
other than, and shall be held in trust for, the payment of the principal, interest and redemption
premium, if applicable, on the Bonds; provided that any cash received from such principal or
interest payment on such investments if not then needed for such purpose, shall, to the extent
practicable, be reinvested in the same manner, in investments maturing at times and in amounts
sufficient to pay when due the principal, interest and redemption premium, if applicable, on the
Bonds to and including such redemption date or maturity date thereof, as the case may be.
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Section 10.4. Execution of Bond Resolution. This Bond Resolution has been executed
for and on behalf of the Issuer in order to evidence approval by the Board of the provisions hereof
and the obligations of the Issuer and the Board hereunder.

Section 10.5. Repeal of Conflicting Action. All resolutions, orders, or parts thereof in
conflict with the provisions of this Bond Resolution, if any, are to the extent of such conflict hereby
repealed.

Section 10.6. Bond Resolution Effective Immediately. This Bond Resolution shall be
effective immediately following its adoption and approval or otherwise becoming law.

Section 10.7. Parties Interested Herein. Nothing in this Bond Resolution, expressed or
implied, is intended nor shall be construed to confer on, or to give to any person or entity, other
than the Issuer, the Bond Registrar, the Paying Agent, and the Holders of the Bonds, any right,
remedy or claim under or by reason of this Bond Resolution or any covenant, condition or
stipulation hereof, and all covenants, stipulations, promises and agreements in this Bond
Resolution contained by and on behalf of the Issuer shall be for the sole and exclusive benefit of
the Issuer, the Bond Registrar, the Paying Agent, and the Holders of the Bonds.

Section 10.8. Compliance with Laws. The Board hereby approves the issuance of the
Bonds for all purposes of the Kentucky Revised Statutes, including, but not limited to, the Act.
The Board further acknowledges that all consents or approvals required to be given or obtained by
the Issuer under the provisions of the Kentucky Revised Statutes prior to the undertaking of any
act including, but limited to, the Act, were duly and timely given or obtained prior thereto, as and
to the extent required by law. Without limiting the generality of the foregoing, it is hereby found
and determined that (i) the Bonds are issued or entered into for a public purpose, as stated in this
Bond Resolution and within any limitations prescribed by law and (ii) all the proceedings incident
to issuance of the Bonds were held in compliance with law.
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ADOPTED by the BOARD OF EDUCATION OF JEFFERSON COUNTY,
KENTUCKY, at a meeting held on October 14, 2025.

BOARD OF EDUCATION OF JEFFERSON
COUNTY, KENTUCKY

By:

Corrie Shull, Chair

Attest:

James Craig, Vice Chair
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The undersigned does hereby certify that he is the Superintendent of Schools of the
Jefferson County School District, Kentucky, and that the foregoing is a true, correct, and complete
copy of a resolution duly adopted by the Board of Education of Jefferson County, Kentucky, at a
duly convened meeting held on October 14, 2025, signed by the Chair and Vice Chair of said
Board, and now in full force and effect, all as appears from the official records of the Board in my
possession and under my control.

Dr. Brian Yearwood, Superintendent of
Schools

Dated: October 14, 2025

(SEAL)
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EXHIBIT A
[FORM OF BOND]

UNITED STATES OF AMERICA
COMMONWEALTH OF KENTUCKY
BOARD OF EDUCATION OF JEFFERSON COUNTY, KENTUCKY
GENERAL OBLIGATION BONDS,
SERIES 20

No. R- $

Interest Rate Maturity Date Original Issue Date CUSIP No.

REGISTERED OWNER:

PRINCIPAL AMOUNT:

The Jefferson County School District (“Issuer”), a county school district organized and
existing under Section 160.010 of the Kentucky Revised Statutes (“KRS”) in the Commonwealth
of Kentucky (the “Commonwealth”), acknowledges itself to owe, and for value received hereby
promises to pay, to the registered owner hereof, or registered assigns, the Principal Amount shown
above on the Maturity Date shown above, and to pay interest thereon from the Original Issue Date
hereof at the Interest Rate per annum shown above (computed on the basis of a 360-day year of

twelve 30-day months), payable semiannually, on and of each year
commencing , 20 (each a “Payment Date”), until payment of the Principal

Amount on the Maturity Date, except as the provisions hereinafter set forth with respect to prior
redemption or purchase may be and become applicable hereto.

This Bond is one of a duly authorized series of fully registered bonds, numbered
consecutively and designated as above, issued by the Issuer as more fully identified in a Bond
Resolution (the “Bond Resolution™) duly adopted by the Issuer on October 14, 2025. Capitalized
words and terms which are not defined here are defined in the Bond Resolution, to which reference
is hereby made.

The Bonds are issued or entered into under or pursuant to authorizing provisions of law,
including: (i) the Bond Resolution and (ii) provisions of the Constitution and laws of the
Commonwealth, including Sections 157 through 159 of the Constitution, KRS Sections 160.160(5)
and 162.085, and KRS Chapter 66 (the “Act”). Acceptance of the terms and conditions of the
Bond Resolution and the Act are a material part of the consideration for the issuance of this Bond,
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and each Holder hereof by acceptance of this Bond hereby assents to all of such terms and
conditions. This Bond shall not constitute the personal obligation, either jointly or severally, of
the elected officials, officers, or employees of the Issuer.

This Bond, by the terms of the law pursuant to which it has been issued, shall be fully
negotiable.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any
security or benefit under the Bond Resolution until the Authentication Certificate hereon shall have
been executed by the Bond Registrar.

Bonds issued under the Bond Resolution shall be issued and reissued from time to time
only as fully registered bonds without coupons in denominations of $5,000 or any integral multiple
of $5,000.

Pursuant to the Bond Resolution, the Bonds are general obligations of the Issuer and the
full faith, credit, and taxing power of the Issuer are irrevocably pledged to the prompt payment of
the principal of and interest (and premium, if any) on the Bonds when due. Reference is made to
the Bond Resolution for the provisions with respect to the nature and extent of the security for the
Bonds, the rights, duties, and obligations of the Issuer, the Paying Agent and Bond Registrar, and
the Bondholders, the terms on which the Bonds are issued, and the terms and conditions on which
this Bond will be deemed to be paid at or prior to its scheduled maturity or redemption on the
making of provision for the payment thereof in the manner set forth in the Bond Resolution.

Pursuant to the Act and the Bond Resolution, the Bond Registrar is appointed as Bond
Registrar, having the duties set forth in the Bond Resolution. The fifteenth day of the month prior
to each date established for payment of principal, interest or premium on the Bonds, whether by
maturity, acceleration, or redemption, is in the Bond Resolution established as the record date for
the Bonds (the “Record Date”). The Bond Registrar may treat for all purposes the person in whose
name any Bond is registered on the Record Date, on the registration books kept by the Bond
Registrar, as the absolute owner thereof.

Interest on each Bond not registered in Book-Entry Form to a Securities Depository shall
be payable by check mailed by the Bond Registrar to the Holder thereof as of the Record Date, at
the address shown on the registration books kept by the Bond Registrar or at such other address as
is furnished to the Bond Registrar in writing by such Holder. The principal of and premium, if any,
on the Bonds not registered in Book-Entry Form to a Securities Depository shall be payable,
without exchange or collection charges, in lawful money of the United States of America on their
presentation and surrender as they respectively become due and payable, whether at maturity or
by prior redemption or acceleration, at the designated corporate trust office of the Bond Registrar.
On request of a Holder of at least $1,000,000 in aggregate principal amount of the Bonds, all
payments of principal of, premium, if any, or interest on the Bonds shall be paid by wire transfer
in immediately available funds to an account designated by such Holder.

Principal of, premium, if any, and interest on Bonds registered in Book-Entry Form in the
name of the Securities Depository or the Securities Depository Nominee shall be payable by wire
transfer from the Bond Registrar to the Securities Depository or its nominee. So long as any Bonds
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remain Outstanding, the Bond Registrar shall keep and maintain at its designated corporate trust
office complete registration records in respect of the Bonds and shall provide for the registration
of transfer and exchange of the Bonds in accordance with the terms of the Bond Resolution, subject
to such reasonable procedures and regulations as the Bond Registrar may prescribe.

Payment of principal, premium, if any, and interest on any Bonds shall be made as provided
in the Bond Resolution.

Each Bond shall be transferable or exchangeable only on the presentation and surrender
thereof at the designated corporate trust office of the Bond Registrar, duly endorsed for transfer or
accompanied by an assignment duly executed by the Holder or his authorized representative.
Bonds shall be exchangeable for a Bond or Bonds of the same maturity and interest rate and in
Authorized Denominations, within a single maturity in an aggregate principal amount or amounts
equal to the unpaid principal amount of the Bond or Bonds presented for exchange. The Bond
Registrar shall be and is authorized to authenticate, deliver, and exchange Bonds in accordance
with the Bond Resolution. Each Bond delivered in exchange for a surrendered Bond shall
constitute an original contractual obligation of the Issuer and shall be entitled to the benefits and
security of the Bond Resolution to the same extent as the Bond or Bonds in lieu of which any Bond
is delivered in exchange. Any Bonds surrendered for exchange shall be cancelled by the Bond
Registrar and the Bond Registrar shall maintain a complete record of all exchanges, transfers, and
cancellations of Bonds and shall make a report thereof to the Issuer on request.

No service charge or other transfer fee shall be charged in connection with any transfer or
exchange of a Bond; however, the registered owner of any Bond may be required to pay an amount
equal to any tax or other governmental charge, if any, that may be imposed in connection with the
transfer or exchange of any Bond.

The Bond Registrar shall not be required to transfer or exchange any Bond for the period
beginning fifteen (15) days prior to the selection by the Bond Registrar of Bonds to be redeemed
prior to maturity and ending on the date of mailing of notice of any such redemption.

[If applicable: The Bonds maturing on and prior to , shall not be subject
to optional redemption prior to maturity. The Bonds maturing on and after , are
subject to optional redemption prior to maturity, upon notice mailed to the Registered Owners as
provided hereinafter, in whole or in part, on any date on and after , and in any order

of maturities (less than all of a single maturity to be selected by lot), at a redemption price equal
to 100% of the principal amount redeemed on the redemption date.]

[If applicable: The Bonds due , shall be subject to mandatory sinking fund
redemption prior to maturity at a redemption price of 100% of the principal amount thereof to be
redeemed, plus interest accrued to the redemption date, on in the years and in the
principal amounts as follows:

Year Principal Amount
20 $

20

20
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20
The Bonds due , shall be subject to mandatory sinking fund redemption
prior to maturity at a redemption price of 100% of the principal amount thereof to be redeemed,
plus interest accrued to the redemption date, on in the years and in the principal

amounts as follows:

Principal Amount
20 $
20
20 -
20 ]

The Bond Registrar shall give notice of redemption by first class mail, postage prepaid,
mailed not less than 25 nor more than 60 days prior to the redemption date to each Holder of Bonds
to be redeemed or tendered at the address of such Holder appearing in the Bond Register, and also
to such other Persons as the Issuer shall deem appropriate.

Neither the failure of any Holder to receive notice mailed as provided herein nor any defect
in notice so mailed shall affect the validity of the proceedings for redemption in accordance with
the Bond Resolution.

In the case of an optional redemption pursuant to the Bond Resolution, the notice of
redemption may state (i) that it is conditioned upon the deposit of moneys, in an amount equal to
the amount necessary to effect the redemption, with the Paying Agent no later than the redemption
date or (ii) that the Issuer retains the right to rescind such notice on or prior to the scheduled
redemption date (in either case, a “Conditional Redemption”), and such notice and optional or
extraordinary redemption shall be of no effect if such moneys are not so deposited or if the notice
is rescinded in writing, and disseminated to each Holder of the Bonds in accordance with the
procedures set forth in the Bond Resolution, no later than 7 days prior to the redemption date.

Notice of redemption having been given as aforesaid, the Bonds so to be redeemed shall
become due and payable on the redemption date at the redemption price specified, and on and after
such date (unless the Issuer shall default in the payment of the redemption price) such Bonds shall
cease to bear interest. Upon surrender of any such Bond for redemption in accordance with such
notice, such Bond shall be paid at the redemption price thereof.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions, and
things required to exist, happen and be performed precedent to and in the execution, delivery and
issuance of this Bond have existed, have happened, and have been performed in due time, form,
and manner as required by law; that the issuance of this Bond and the issue of which it forms a
part, together with all other obligations of the Issuer, does not exceed or violate any limitations
prescribed by the Constitution or laws of the Commonwealth; that provision has been made for
the levying and collection of an annual tax, unlimited as to rate and amount, sufficient, to the extent
other lawfully available moneys of the Issuer are not provided for the purpose, to pay the principal
of and interest on this Bond and the series of which it is a part as and when the several Bonds and
interest thereon become due and payable; and that the full faith, credit, and taxing power of the
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Issuer are hereby irrevocably pledged for the prompt payment of this Bond and the series of which
it forms a part, and the interest thereon, as the same from time to time become due and payable.

IN WITNESS WHEREOF, the Board of Education of Jefferson County, Kentucky, has
caused this Bond to be executed with the manual or reproduced facsimile signature of its Chair or
Vice Chair and attested by the manual or reproduced facsimile signature of its Chief Financial
Officer and sealed with the original or reproduced facsimile of the seal of the Issuer.

BOARD OF EDUCATION OF JEFFERSON
COUNTY, KENTUCKY

By: (Manual or Facsimile Signature)
Chair

Attest:

By: (Manual or Facsimile Signature)
Chief Financial Officer

(SEAL)
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AUTHENTICATION CERTIFICATE

This Bond is one of the issue of Bonds described and provided for in the within mentioned
Bond Resolution adopted by the Board of Education of Jefferson County, Kentucky, authorizing
the issuance of its General Obligation Bonds, Series 20

as Bond Registrar

Date of Authentication

By

Authorized Representative
ASSIGNMENT

For value received, the undersigned Registered Owner does sell, assign and transfer unto:

(name, address and social security or other identifying number of assignee)

the within-mentioned Bond and irrevocably constitutes and appoints

to transfer the same on the Bond Register with full power of substitution in the premises.

Dated: ,

Registered Owner:

(NOTE: The signature above must correspond with
the name of the Registered Owner as it appears on
the face of this Bond in every particular, without
alteration or enlargement or any change
whatsoever.)

Signature Guaranteed:

(NOTE: Signature must be guaranteed by a member firm of The New York Stock Exchange or a
commercial bank or trust company.)
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EXHIBIT B
[FORM OF DISCLOSURE CERTIFICATE]

CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (the “Disclosure Certificate”) is executed and
delivered by the Board of Education of Jefferson County, Kentucky (the “Board”) for and on behalf
of the Jefferson County School District (the “Issuer”), a county school district organized and
existing under KRS 160.010, in connection with the issuance of its General Obligation Bonds,
Series  (the “Series Bonds”).

The Issuer covenants and agrees as follows:

Section 1. This Disclosure Certificate is being executed and delivered by the Board for
and on behalf the Issuer for the benefit of the Bondholders and in order to assist the Underwriters
of the Bonds in complying with SEC Rule 15¢2-12(b)(5) and official interpretations thereof (the
“Rule”).

Section 2. The Issuer agrees to provide or to cause to be provided, in a timely manner
not in excess of 10 business days after the occurrence of such event, to the Electronic Municipal
Market Access system (“EMMA”) at http://www.emma.msrb.org, notice of any of the following
events with respect to the Bonds;

(a) principal and interest payment delinquencies;
(b) non-payment related defaults, if material;

() unscheduled draws on debt service reserves reflecting financial difficulties;

(d) unscheduled draws on credit enhancements reflecting financial difficulties;
(e) substitution of credit or liquidity providers, or their failure to perform;
® adverse tax opinions, the issuance by the Internal Revenue Service of proposed or

final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB)
or other material notices or determinations with respect to the tax-exempt status of
the Bonds;

(2) modifications to rights of the Bondholders, if material;

(h) Bond calls, if material, and tender offers;

(1) defeasances;
() release, substitution, or sale of property securing repayment of the Bonds, if
material;

(k) rating changes;
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Q) bankruptcy, insolvency, receivership, or similar event of the Issuer;

(m)  consummation of a merger, consolidation, or acquisition involving the Issuer or the
sale of all or substantially all of the assets of the Issuer, other than in the ordinary
course of business, the entry into a definitive agreement to undertake such action,
or the termination of a definitive agreement relating to any such actions, other than
pursuant to its terms, if material;

(n) appointment of a successor or additional trustee or the change of name of a trustee,
if material;

(o) incurrence of a financial obligation of the Issuer, if material, or agreement to
covenants, events of default, remedies, priority rights, or other similar terms of a
financial obligation of the Issuer, any of which affect Bondholders, if material;
and/or

(p) default, event of acceleration, termination event, modification of terms, or other
similar events under the terms of a financial obligation of the Issuer, any of which
reflect financial difficulties.

For purposes of the event identified in paragraph 2(o) above, “financial obligation” means
(1) a debt obligation, derivative instrument entered into in connection with, or (ii) pledged as
security or a source of payment for, an existing or planned debt obligation; or (iii) guarantee of (i)
or (i1).

The Issuer may from time to time choose to provide notice of the occurrence of certain
other events, in addition to those listed above, if the Issuer determines that such other event is
material with respect to the Bonds, but the Issuer does not undertake to commit to provide any
such notice of the occurrence of any material event except those events listed above.

The Issuer also agrees to provide to EMMA, as designated by the Securities and Exchange
Commission in accordance with the Rule, its Annual Financial Report (the “Annual Report”),
which shall contain audited financial statements prepared in accordance with generally accepted
accounting principles as well as certain financial and operating date of the Issuer as was contained
in its Comprehensive Annual Financial Report for the Fiscal Year ended June 30, , which
was included in the Official Statement for the Bonds. The financial data shall be available by
March 1 following the end of each fiscal year of the Issuer, beginning with the fiscal year ending
June 30, and each fiscal year thereafter.

If the Issuer is unable to provide to EMMA an Annual Report by the date required in this
Certificate, the Issuer shall send a notice to EMMA, notifying it of the inability, at that time, to file
the Annual Report.

If the Issuer’s fiscal year changes, then the Issuer shall send a notice of such change to
EMMA. If such change will result in the Issuer’s fiscal year ending on a date later than the ending
date prior to such change, the Issuer shall provide notice of such change to EMMA, on or prior to
the deadline for filing the Annual Report in effect when the Issuer operated under its prior fiscal
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year. Such notice may be provided to EMMA, along with the Annual Report, provided that it is
filed at or prior to the deadline described above.

Section 3. The Issuer agrees to provide or to cause to be provided in a timely manner,
to EMMA, notice of a failure by the Issuer to provide the required notices set out in Section 2
above.

Section 4. The obligations of the Issuer described above will remain in effect only for
such period that (i) the Bonds are outstanding in accordance with their terms and (i1) that the Issuer
remains an “obligated person” with respect to the Bonds within the meaning of the Rule. The
Issuer reserves the right to terminate its obligations to provide notices of material events as set
forth above, if and when the Issuer no longer remains an obligated person with respect to the Bonds
within the meaning of the Rule.

Section 5. The Issuer acknowledges that its undertaking pursuant to the Rule described
in this Disclosure Certificate is intended to be for the benefit of the Bondholders (including holders
of beneficial interests in the Bonds) and shall be enforceable by any Bondholder, provided that a
Bondholder’s right to enforce the provisions of this undertaking shall be limited to a right to obtain
specific performance of the Issuer’s obligations pursuant to the provisions of this undertaking, and
any failure by the Issuer to comply with the provisions of this undertaking shall not be an event of
default with respect to the Bonds under the Bond Resolution. In the event of a failure of the Issuer
to comply with any provision of this Disclosure Certificate, any Bondholder may take such actions
as may be necessary and appropriate to obtain specific performance by court order to cause the
Issuer to comply with its obligations under this Disclosure Certificate. A default under this
Disclosure Certificate shall not be deemed an event of default under the Bond Resolution, and the
sole remedy under this Disclosure Certificate in the event of any failure of the Issuer to comply
with this Disclosure Certificate shall be an action to compel specific performance.

Section 6. Notwithstanding any other provision of the Bond Resolution, the continuing
disclosure requirements herein may be amended, if the Issuer receives an opinion of independent
legal counsel to the effect that:

(1) such amendment is made in connection with a change in circumstances that
arises from a change in legal requirements, a change in law, or a change in the types of
activities in which the Issuer is engaged;

(i1) the amendment would have complied with the requirements of the Rule at
the time of the primary offering of the Bonds, after taking into account any amendments
or interpretations of the Rule, as well as any change in circumstances; and

(iii)  such amendment does not materially impair the interests of the
Bondholders.

Section 7. The Issuer agrees to make publicly available its financial information and

operating data. Such information regarding the Issuer can be obtained from the Chief Financial
Officer of the Issuer, 3332 Newburg Road, Louisville, KY 40218.
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Section 8. As of the date of this Disclosure Certificate, the Issuer is in compliance with
the reporting requirements of the Rule for all undertakings for which it is an “obligated person” as
defined in the Rule.

Section 9. This Disclosure Certificate shall inure solely to the benefit of the Issuer, the
Underwriters of the Bonds, and the Bondholders from time to time and shall create no rights in
any other person or entity.

Date: ,20

BOARD OF EDUCATION OF JEFFERSON
COUNTY, KENTUCKY

By

Chief Financial Officer
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EXHIBIT C
[FORM OF NOTICE OF BOND SALE]

NOTICE OF BOND SALE

$ * Jefferson County School District, Kentucky, General Obligation Bonds,
Series

Jefferson County School District, Kentucky (the “Issuer”) will receive electronic or sealed
written bids, all or none, until 10:30 a.m., Eastern Time, on , (or such later
time and date announced at least twenty-four hours in advance via the Bloomberg Financial News
Wire or the PARITY® electronic bidding system) for the purchase of $ * principal
amount of the Issuer’s General Obligation Bonds, Series (the “Bonds”). Written sealed
bids for the Bonds on the Official Bid Form will be received at the office of the School Facilities
Construction Commission, 700 Louisville Road, Carriage House, Frankfort, Kentucky 40601.
Electronic bids must be submitted through the PARITY® electronic bidding system as described
in the Official Terms and Conditions of Bond Sale. To the extent any instructions or directions
set forth in PARITY® conflict with the terms of the Official Terms and Conditions of Bond Sale
and this Notice of Bond Sale, the Official Terms and Conditions of Bond Sale and this Notice of
Bond Sale shall prevail.

Additional information, including the Preliminary Official Statement, Official Terms and
Conditions of Bond Sale, and the Official Bid Form may be obtained from the Issuer’s Financial
Adviser, Robert W. Baird & Co. Incorporated, 500 W. Jefferson Street, Suite 2600, Louisville,
Kentucky 40202, telephone number (502) 588-8462, http://www.rwbaird.com/public-
finance/Baird-Forward-Competitive-Calendar or RSA Advisors, LLC, 147 East Third Street,
Lexington, Kentucky 40508, telephone number (859) 977-6600, www.rsamuni.com/bond-
calendar/. Further information regarding PARITY® may be obtained from IPREO LLC at 1359
Broadway, 2nd Floor, New York, New York 10018, Telephone: (212) 849-5021.

Reference should be made to the Official Terms and Conditions of Bond Sale and the
Preliminary Official Statement for the Bonds for details and bidding conditions. The Bonds will
be sold on a tax-exempt basis, subject to the approving legal opinion of Wyatt, Tarrant & Combs,
LLP, bond counsel. The right to adjust the principal amount as described in the Official Terms
and Conditions of Bond Sale, to reject bids, or to waive informality, is reserved. Delivery expected
on or prior to ,

JEFFERSON COUNTY SCHOOL DISTRICT,
KENTUCKY

By:
Title: Chief Financial Officer

“Preliminary, subject to change as provided in Official Terms and Conditions of Bond Sale.
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EXHIBIT D
[FORM OF OFFICIAL TERMS AND CONDITIONS OF BOND SALE]

OFFICIAL TERMS AND CONDITIONS OF BOND SALE

$ *
Jefferson County School District, Kentucky
General Obligation Bonds, Series

Date and Time of Sale: , Eastern Time,

As advertised through the PARITY® electronic bidding system, Jefferson County
School District, Kentucky (the “Issuer”) will, until _:  .m., Eastern Time, on (or at
such later time and date announced at least twenty-four hours in advance via the Bloomberg
Financial News Wire or the PARITY® system), receive electronic bids and sealed written
competitive bids for the purchase of “Jefferson County School District General Obligations Bonds,
Series ,” dated as of the date of issuance (the “Bonds”).

The Bonds shall be fully registered bonds in the denomination of $5,000 each or
integral multiples thereof, maturing, or subject to mandatory sinking fund redemption as described
in the Preliminary Official Statement for the Bonds and below under “SPECIAL BIDDERS’
OPTION,” on 1 and 1 of the following years and in the following principal amounts,
subject to prior optional redemption as described in the Preliminary Official Statement:

Preliminary Schedule of Maturities and Principal Amounts

Series Bonds
Principal
Date Amount*
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BID REQUIREMENTS

Only electronic bids submitted via PARITY® will be accepted. No other provider
of electronic bidding services will be accepted. Subscription to the PARITY® electronic bidding
system is required in order to submit a bid. The Issuer will neither confirm any subscription nor
be responsible for the failure of any prospective bidders to subscribe. For the purposes of the
bidding process, the time as maintained by PARITY® shall constitute the official time with respect
to all bids. To the extent any instructions or directions set forth in PARITY® conflict with the
terms of this Official Terms and Conditions of Bond Sale, this Official Terms and Conditions of
Bond Sale shall prevail. Electronic bids made through PARITY® shall be deemed an offer to
purchase in response to the Notice of Bond Sale and shall be binding upon the bidders as if made
by a signed, sealed bid delivered to the Issuer. The Issuer shall not be responsible for any
malfunction or mistake made by or as a result of the use of the electronic bidding facilities provided
and maintained by PARITY®. The use of PARITY® facilities are at the sole risk of the prospective
bidders. For further information regarding PARITY®, potential bidders may contact PARITY®,
Telephone: (212) 849-5021.

In the event of a system malfunction in the electronic bidding process or at the sole
discretion of a bidder, an Official Bid Form may be sent prior to the appointed deadline (the time
as maintained by PARITY® shall constitute the official time) to the attention of the School
Facilities Construction Commission via facsimile (888) 979-6152. Bidders may attempt to confirm
actual receipt of a facsimile bid by telephone prior to the appointed time bids are due by calling
the School Facilities Construction Commission (502) 564-5582. However, if a bid is sent via
facsimile, then it is the sole responsibility of the bidder to assure that any bid is submitted and
received by the Issuer prior to the appointed time. The Issuer and its officers and employees, the
Financial Adviser and Bond Counsel assume no responsibility for assuring that such submitted via
facsimile are received by the appointed hour.

Written sealed bids should be submitted in a sealed envelope marked “Bid for
Bonds” to the School Facilities Construction Commission, 700 Louisville Road, Carriage House,
Frankfort, Kentucky 40601. A written bid must be submitted on the Official Bid Form included
with the Preliminary Official Statement.

No certified or bank cashier’s check will be required to accompany a bid, but the
successful bidder for the Bonds shall be required to wire transfer, by the close of business on
, ____ to Truist Bank, for the credit of the Issuer, an amount equal to two percent (2%) of
the final adjusted par amount of the Bonds to secure the faithful performance of the terms of the
bid. Such amount will be applied (without interest) to the purchase price of the Bonds. If the
successful bidder should fail to accept and pay for the Bonds when tendered for delivery and
payment, such amount will be retained by the Issuer as agreed liquidated damages.

Bidders are required to bid a cash price of not more than % of the final aggregate
principal amount of the Bonds to be issued. Bidders shall specify the rate or rates of interest to be
borne by the Bonds, which shall be in multiples of 1/8 or 1/20 of 1% with no rate to exceed

%. No bid will be accepted for the purchase of less than all of the Bonds. Upon delivery of
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the Bonds, payment of the amount due must be made by the purchaser in funds payable to the
order of and immediately available to the Issuer. All of the Bonds of the same maturity shall bear
the same single interest rate from the date of the Bonds to the date of their final maturity or
redemption.

If three (3) or more bids for the Bonds are received as a result of the competitive
sale, the successful purchaser will be required to certify on or before the issue date the reasonably
expected initial offering price to the public as of the Sale Date for each Maturity of the Bonds,
which prices are the prices for each Maturity of the Bonds used by the successful purchaser in
formulating its bid to purchase the Bonds.

If less than three (3) bids for the Bonds are received as a result of the competitive
sale, the successful purchaser, by submitting a bid pursuant to this Official Terms and Conditions
of Bond Sale, agrees in writing it will certify on or before the issue date (and provide reasonable
supporting documentation for such certification, such as a copy of the pricing wire or equivalent
communication) for each Maturity of the Bonds (i) the first price at which at least 10% of each
Maturity of the Bonds was sold to the Public, or (ii) that it will neither offer nor sell any of the
Bonds of each Maturity to any person at a price that is higher than the Initial Offering Price for
such maturity during the Holding Period for such Maturity.

Bids will not be subject to cancellation or withdrawal by the bidder in the event that
three bids are not received and the Issuer determines to apply the hold-the-offering-price rule.

For purposes of the above the following terms are defined as follows:

(a) “Holding Period” means, with respect to a Maturity, the period starting on
the Sale Date and ending on the earlier of (i) the close of the fifth business day after the
Sale Date, or (ii) the date on which the successful purchaser has sold at least 10% of such
Maturity to the Public at prices that are no higher than the Initial Offering Price for such
Maturity.

(b) “Maturity” means Bonds with the same credit and payment terms. Bonds
with different maturity dates, or Bonds with the same maturity date but different stated
interest rates, are treated as separate maturities.

(©) “Public” means any person (including an individual, trust, estate,
partnership, association, company, or corporation) other than an Underwriter or a related
party to an Underwriter. The term “related party” for purposes of this certificate generally
means any two or more persons who have greater than 50% common ownership, directly
or indirectly.

(d) “Sale Date” means the first day on which there is a binding contract in
writing for the sale of a Maturity of the Bonds. The Sale Date of the Bonds is ,

(e) “Underwriter” means (i) any person that agrees pursuant to a written
contract with the Issuer (or with the lead underwriter to form an underwriting syndicate) to
participate in the initial sale of the Bonds to the Public, and (ii) any person that agrees
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pursuant to a written contract directly or indirectly with a person described in clause (i) of
this paragraph to participate in the initial sale of the Bonds to the Public (including a
member of a selling group or a party to a retail distribution agreement participating in the
initial sale of the Bonds to the Public).

SPECIAL BIDDERS’ OPTION

Bidders have the option of specifying that all the Bonds maturing in any two or
more consecutive years as given in the above schedule (as the principal amounts thereof may be
adjusted in accordance herewith) may, in lieu of maturing in each of such years, be combined to
comprise one or more maturities of Bonds (“Term Bonds”) scheduled to mature in the latest of
such years and be subject to mandatory sinking fund redemption at par in each of the years and in
the principal amounts determined in accordance herewith, except for the principal amount of Term
Bonds scheduled in the year of maturity of the Term Bonds, which principal amount shall mature
in that year. Bidders may specify one or more of such Term Bonds.

AWARD OF THE BONDS

The Bonds are expected to be awarded to the bidder offering to purchase the Bonds
at the lowest true interest cost to the Issuer based on the Preliminary Schedule of Maturities and
Principal Amounts described above and the respective interest rates stipulated in the bids
submitted. For the purpose only of determining the interest cost for Term Bonds, if any, specified
by bidders, such Bonds will be deemed to mature on 1, in each of the years as set forth
in the schedule of principal amounts contained herein. Bids will be opened on behalf of the Issuer
by its Chief Financial Officer at the time stated above and will be referred to and acted on by the
Issuer on the same date following the opening, tabulation, and verification of the bids received.
The decision of the Issuer as to the award of the Bonds will be final.

The Issuer reserves the right, within its sole discretion, to increase in authorized
denominations, the aggregate principal amount of the Bonds as a whole by up to ten percent (10%);
to decrease, in authorized denominations, the aggregate principal amount of the Bonds as a whole
in any such amount that is deemed to be in the interest of the Issuer; and to increase or decrease
the principal amount of any such Bonds due at maturity or by reason of mandatory sinking fund
redemption on any one or more dates by up to twenty percent (20%), or such other amount that is
deemed to be in the interest of the Issuer; so as to provide the Issuer; with funds not greater, nor
less, within desired denominations, to complete the projects to be financed and pay issuance costs
while maintaining projected or estimated debt service as nearly as is practicable. In the event of
any such adjustments and/or revisions with respect to the Bonds, no rebidding will be permitted,
and the Underwriter’s Discount on the Bonds as submitted by the successful bidder shall be held
constant. The Underwriter’s Discount shall be defined as the difference between the purchase
price of the Bonds submitted by the bidder and the price at which the Bonds will be issued to the
public, calculated from information provided by the bidder, divided by the par amount of the Bonds
bid.
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THE RIGHT IS RESERVED TO REJECT ANY AND ALL BIDS OR TO WAIVE
IRREGULARITIES IN ANY BID.

As conditions to the award of the Bonds, the successful bidder must agree [i] to
supply the names and tax identification numbers of the registered owners of the Bonds to be
delivered and the denomination of each such Bond (in the authorized denomination of $5,000 or
any integral multiple thereof), not later than seven (7) days prior to the date of delivery, by written
direction to Truist Bank, as the Registrar and Paying Agent for the Bonds, and [ii] to certify to the
Issuer; at the time of the initial issuance of the Bonds the initial offering or reoffering prices of the
Bonds to the public (excluding bond houses, brokers, and other intermediaries) at which prices a
substantial amount of each maturity of the Bonds has been sold and to acknowledge that the Issuer
will rely on such certification in making its certification with respect to, and otherwise complying
with, the arbitrage provisions of the Internal Revenue Code.

CUSIP NUMBERS

It is anticipated that CUSIP identification numbers will be printed on each of the
Bonds, but neither the failure to print such numbers on any Bond nor any error with respect thereto
shall constitute cause for failure or refusal by the purchaser thereof to accept delivery of and pay
for the Bonds in accordance with the terms of its bid. No CUSIP identification number shall be
deemed to be a part of any Bond or a part of the contract evidenced thereby and no liability shall
hereafter attach to the Issuer or any of its officers or agents because of or on account of such
numbers. All expenses in relation to the printing of CUSIP identification numbers on the Bonds
shall be paid for by the Issuer;; provided that the CUSIP Service Bureau charge for the assignment
of the numbers shall be the responsibility of and shall be paid for by the purchaser.

DELIVERY

Absent any failure of performance by the successful bidder, delivery of the Bonds
is expected to be made in Louisville, Kentucky, on or about ,

CONTINUING DISCLOSURE

In order to assist bidders in complying with the requirements of subsection (5) of
section (b) of Rule 15¢2-12 promulgated by the Securities and Exchange Commission (the “Rule”)
, the Issuer; intends, for the benefit of the respective holders of the Bonds, to execute a Continuing
Disclosure Certificate dated as of the date of original issuance of the Bonds (the “Continuing
Disclosure Certificate™), setting forth the undertaking of the Board to provide certain annual
reports and notices of certain events. A description of this undertaking, including certain
limitations thereon, is set forth in the Preliminary Official Statement and will also be set forth in
the final Official Statement.

The successful bidder’s obligation to take up and pay for the Bonds shall be
conditioned on its receiving, at or prior to the delivery of the Bonds, an executed copy of the
Continuing Disclosure Certificate.
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BOND INSURANCE

If the successful bidder for the Bonds desires to purchase a municipal bond
insurance policy insuring payment of all or a portion of the debt service payable on the Bonds, the
Board will cooperate with the successful bidder in obtaining such insurance, but the successful
bidder will be responsible for all costs, expenses and charges associated with the issuance of such
insurance, including, but not limited to, the premium for the insurance policy and any taxes related
thereto.

LEGAL OPINION AND CLOSING DOCUMENTS

The approving legal opinion of Wyatt, Tarrant & Combs, LLP, Louisville,
Kentucky, Bond Counsel, will be furnished without cost to the purchaser of the Bonds and will be
printed on each Bond. Such opinion will state that, under existing law and as of the date of issuance
of the Bonds, interest on the Bonds is excluded from gross income for Federal income tax purposes.
The proposed form of the opinion of Bond Counsel is set forth in the Preliminary Official
Statement.

In addition to the Continuing Disclosure Certificate described above under
“Continuing Disclosure,” there will also be furnished the usual closing documents, including a
certificate, dated the date of delivery of the Bonds, stating that there is no litigation pending or, to
the knowledge of the signer of such certificate, threatened affecting the validity of the Bonds.

ADDITIONAL INFORMATION

Reference is hereby made to the Preliminary Official Statement for a further
description of the Bonds and the Issuer. The Preliminary Official Statement may be obtained at
www.rsamuni.com or http://www.rwbaird.com/.

OFFICIAL STATEMENT

The Preliminary Official Statement respecting the Bonds may be obtained from
RSA Advisors LLC, 147 East Third Street, Lexington, Kentucky 40508, telephone number (859)
977-6600, www.rsamuni.com/bond-calendar/ or Robert W. Baird & Co. Incorporated, 500 W
Jefferson Street, Suite 2600, Louisville, Kentucky 40202, telephone number (502) 588-8462,
http://www.rwbaird.com/public-finance/Baird-Forward-Competitive-Calendar.

The Issuer deems its Preliminary Official Statement relating to the Bonds to be an
official statement that is final as of its date, except for the omission of no more than the following
information relating to the Bonds: the offering prices, interest rates, selling compensation,
principal amount per maturity, delivery date, any other terms or provisions to be determined by
competitive bidding, ratings, other terms depending on such matters, and the identity of the
underwriters. The Preliminary Official Statement is subject to revision and completion in a final
Official Statement.

A reasonable number of copies of a final Official Statement relating to the Bonds

will be provided without cost to the successful bidder for the Bonds, within seven (7) business
days of the award of the Bonds, such copies to be in sufficient quantity for the successful bidder
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to comply with Rule 15¢2-12 of the Securities and Exchange Commission and the rules of the
Municipal Securities Rulemaking Board, provided that the successful bidder cooperates in
providing information required to complete the final Official Statement.

BOARD OF EDUCATION OF JEFFERSON
COUNTY, KENTUCKY

By:
Title: Chief Financial Officer
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EXHIBIT E

[FORM OF OFFICIAL BID FORM]

OFFICIAL BID FORM

Board of Education of Jefferson County, Kentucky

c/o Kentucky School Facilities Construction Commission
700 Louisville Road, Carriage House

Frankfort, Kentucky 40601

Ladies and Gentlemen:

We have examined the Official Terms and Conditions of Bond Sale and the

Preliminary Official Statement relating to the $ * General Obligation Bonds, Series

(the “Bonds”) of the Jefferson County School District, Kentucky (the “Issuer”). By our

submission of this bid we evidence our agreement to the terms and conditions of the sale of the
Bonds as provided in the above-mentioned documents.

We hereby offer to purchase the entire aggregate principal amount of the Bonds to
be issued and will pay you therefor a price equal to $ , which
is equal to % (may not be more than $ , or 110%, of the principal amount) on
condition that the interest rates established and made applicable to the Bonds are as follows (each
rate specified must be in a multiple of 1/8 or 1/20 of 1% with no rate to exceed %):

[continued on following page]

“Preliminary, subject to adjustment as provided in the Official Terms and Conditions of Bond Sale.
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Principal Interest
Date Amount” Rate

SPECIAL BIDDER’S OPTION: The undersigned hereby elects to specify that all
the Bonds stated to be due in the following two or more consecutive years (as the principal amounts
thereof may be adjusted in accordance herewith) shall be combined to comprise the maturities of
Term Bonds indicated below:

Principal Amounts Due

Year Year
through
through
through
through
through
through
through

In accordance with the Official Terms and Conditions of Bond Sale we agree that,
if we are the successful bidder for the Bonds, we will wire transfer, by the close of business on
, , to Truist Bank for the credit of the Issuer, an amount equal to two percent (2%)
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of the final adjusted par amount of the Bonds in accordance with the Official Terms and Conditions
of Bond Sale. We understand that such amount shall be applied to the purchase price of the Bonds
and no interest will be allowed thereon. If the undersigned should fail to accept and pay for the
Bonds when tendered for delivery, such amount will be retained by the Issuer as agreed liquidated
damages.

If this bid is accepted and the Bonds are awarded to us, we agree [i] to supply the
names and tax identification numbers of the registered owners of the Bonds to be delivered, and
the denomination of each such Bond ($5,000 or any whole multiple of $5,000), not later than seven
(7) days prior to the date of delivery, by written direction to Truist Bank, as Registrar and Paying
Agent for the Bonds and [ii] to certify to the Issuer at the time of the initial issuance of the Bonds
the initial offering or reoffering prices of the Bonds to the public (excluding bond houses, brokers,
and other intermediaries) at which prices a substantial amount of each maturity of the Bonds has
been sold and to acknowledge that the Issuer will rely on such certification in making its
certification at closing with respect to, and otherwise complying with, the arbitrage provisions of
the Internal Revenue Code. This bid is made with the understanding that the Issuer will notify the
successful bidder of any increases or decreases in the principal amounts of the Bonds in the
aggregate, or in the amounts of the Bonds maturing or subject to mandatory sinking fund
redemption on any one or more dates, pursuant to the Official Terms and Conditions of Bond Sale,
not later than four (4) hours after the bid opening.

The above is our purchase offer. We submit our own computations thereof only
for your information and convenience:

Total interest cost at stipulated rates from date $
of Bonds to final maturity

Less any premium bid or plus

any discount bid $
True interest cost $
Average interest rate or cost (i.e., TIC) %

Respectfully submitted,

Authorized Signature

Name of Bidder or Representative of Bidding
Syndicate

Address
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ACCEPTED by the Issuer for the final aggregate principal amount of

$ , with serial or term maturities described below, at an adjusted purchase price of
$ (%), this day of ,
Principal
Date Amount*

Term Bond (if applicable).

BOARD OF EDUCATION OF JEFFERSON
COUNTY, KENTUCKY

By

Chief Financial Officer
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