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City of Owensboro 
       Kentucky 

 Finance Department 
  101 East Fourth Street, 

Owensboro, KY  42303 

   Phone:  (270) 687-8523 

FAX: (270) 687-8526 

Finance Memorandum 

TO: Nate Pagan, City Manager 

FROM: Angela Waninger, Director of Finance and Support Services 

DATE: October 7, 2025 

RE: Financial Report for Month Ended August 31, 2025 

General Fund revenues through August 31, 2025, of $10,883,074 were $4,936 over budget primarily 
due to higher Insurance Premium License Fees and Property Tax, offset by lower 
Occupational Payroll Withholding.  General Fund expenditures of $12,122,273 were $3,169,909 
under budget primarily due to timing in Transfer to OMU and Insurance. 

Outside of timing variances, the revenues and expenditures in other funds are in line with budget. 



Owensboro Economic Indicators

   Most Recent Twelve Months
(unless otherwise indicated)

Most Recent Prior Year

Current 12-mo average 12-mo average % Change

Estimated Employment - July

Daviess County 46,421 45,116 42,651 +5.78%

Owensboro MSA (Daviess,McLean,Hancock) 50,210 50,397 49,888 +1.02%

Unemployment Rates - July
Actual 

Change

Daviess County 5.2% 4.93% 4.59% +0.34%

Owensboro MSA (Daviess,McLean,Hancock) 5.3% 4.97% 4.64% +0.33%

Kentucky 5.6% 5.03% 4.50% +0.53%

United States 4.6% 4.17% 3.86% +0.31%
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Employment Totals - Daviess County
August 2021 - August 2023
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Monthly Unemployment Rates
August 2022 - August 2023

Daviess County Kentucky United States
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Employment Totals - Daviess County
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Monthly Unemployment Rates
September 2022 - September 2023

Daviess County Kentucky United States
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Employment Totals - Daviess County
October 2021 - October 2023
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Monthly Unemployment Rates
October 2022 - October 2023

Daviess County Kentucky United States
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Employment Totals - Daviess County
November 2021 - November 2023
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Monthly Unemployment Rates
November 2022 - November 2023
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Employment Totals - Daviess County
December 2021 - December 2023
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Monthly Unemployment Rates
December 2022 - December 2023

Daviess County Kentucky United States
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Employment Totals - Daviess County
January 2022 - January 2024
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Monthly Unemployment Rates
January 2023 - January 2024
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Employment Totals - Daviess County
February 2022 - February 2024
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Monthly Unemployment Rates
February 2023 - February 2024
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Employment Totals - Daviess County
March 2022 - March 2024
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Monthly Unemployment Rates
March 2023 - March 2024

Daviess County Kentucky United States
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Employment Totals - Daviess County
April 2022 - April 2024
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Monthly Unemployment Rates
April 2023 - April 2024

Daviess County Kentucky United States
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Employment Totals - Daviess County
June 2022 - June 2024
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Monthly Unemployment Rates
June 2023 - June 2024

Daviess County Kentucky United States
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Employment Totals - Daviess County
June 2023 - June 2025
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Monthly Unemployment Rates
June 2024 - June 2025

Daviess County Kentucky United States
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Employment Totals - Daviess County
July 2023 - July 2025
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Monthly Unemployment Rates
July 2024 - July 2025

Daviess County Kentucky United States
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SCHEDULE OF INSURANCE PREMIUM LICENSE FEES-DTR 

Comearison to Budget (2025-26) Comearison to Prior Year Actuals 
Over/ Over/ 

Month Budget Actual (Under) 2024-25 2025-26 (Under) 

July $750,892 $769,729 $18,837 $667,039 $769,729 $102,690 
August 623,560 763,183 139,623 772,655 763,183 (9,472) 
September 2,096 0 907 0 0 
October 239,468 0 111,054 0 0 
November 985,120 0 1,186,927 0 0 
December 11,004 0 -3,696 0 0 
January 724,168 0 702,097 0 0 
February 626,180 0 436,090 0 0 
March 12,052 0 27,226 0 0 
April 518,236 0 525,344 0 0 
May 731,504 0 773,175 0 0 
June 15,720 0 3,864 0 0 

Total $5,240,000 $1,532,912 $158,460 $5,202,681 $1,532,912 $93,219 

Insurance License Revenues 

$1,200,000 

$1,000,000 1----------------------------

$800,000 

$600,000 

$400,000 

$200,000 

$0 ---

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun 

■ Budget

■ Actuals over

budget

■Actuals under

budget
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Name 
Series 2016A 
Series 2016B 
Series 2014 
Series 2014 
Series 2013B 
Series 2013B 
Series 2013B 
Series 2013B 
Series 2013B 
Series 2013C 
Series 2007 
Series 2015 
Series 2016C 
Series 2016D 
Series 2019A 
Series 2019B 
Series 2019D 
Series 2019C 
Series 2019E 
Series 2013A 
Series 2023A 
Series 2023A 

Detail 

CITY OF OWENSBORO 

DEBT SERVICE FUND 

August31,2025 

Funding Source 
Roads, Stormwater Improvements & Public Parks General Fund 
Build the Edge YCV Fund 
Riverwall construction YCV Fund 
PW building expansion General Fund 
SkatePark $BOOK General Fund 
IBMC-$3M Downtown TIF 
Tennis Facility-$2.1M Rec.Fund/Tennis Assoc. 
OT Parking-$1 M/S.O.8. $1.3 Economic Dev Fund 
Convention Center FF&E-$1.6M Convention Center Fund 
U.S. Bank Building #3-construction Economic Dev Fund 
Harsh Ditch Construction YCV Fund 
Scherm Ditch Construction YCV Fund 
IBMC Downtown TIF 
Parking Garage Construction Downtown TIF 
Transportation Projects Downtown TIF 
US Bank Building #1 (refi Series 2010) Economic Dev Fund 
US Bank Building #2 (refi Series 2011) Economic Dev Fund 
Smothers/RF Park, Utility Reloc.& Sir, (refi Series 2011) DTR Fund 
Convention Center & Infrastructure DTR Fund 
Convention Center & Infrastructure DTR Fund 
Sportsplex Tourist & Convention Fund 
Fire Training Center, Various Projects YCV Fund 

* 2025-26 Includes principal and interest. 

Original 2025-26 Scheduled 
Borrowing Debt Final 
(erlncleal) Service* Pa�ment 

2,320,000 267,750 03/01/26 
1,965,000 191,806 07/01/28 
3,572,000 291,205 04/01/30 

893,000 72,801 04/01/30 
800,000 56,406 05/01/33 

3,000,000 211,518 05/01/33 
2,100,000 148,062 05/01/33 
2,305,000 162,516 05/01/33 
1,600,000 112,809 05/01/33 
6,350,000 430,194 05/01/33 

23,350,539 1,356,426 12/01/34 
2,878,252 229,996 12/01/35 
2,560,000 175,938 01/01/37 
9,380,000 704,075 06/01/37 
4,635,000 326,505 06/01/37 
3.815,000 396.483 06/01/31 
2,180,000 207,619 06/01/31 

18,090,000 1,135,363 04/01/41 
36,570,000 2,086,113 06/01/42 
20,530,000 1,084,996 05/01/43 
19,000,000 1,398,124 02/01/43 
14,580,000 1,072,876 02/01/43 

$12,119,580 

$1,196,812
10%

\

$396,957 2025 - 2026 Payments by Fund 

$1,398,124
12%

35%

1%

$3,142,309
26%

General Fund 

■ Downtown Tl F 

■YCV

■ Recreation Fund 

■DTR 

■ Tourist & Convention 

Fund

Convention Center Fund 

■ Economic Development
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