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Russellville Independent School District Working Budget
Discussion 
2025-2026




The following items are some of the specifics built into the Working Budget.
General Fund:
Local Revenue:
1) Property taxes: The district’s total tax assessments increased $47,701,213 over the previous year.  The board adopted a real estate rate and tangible personal rate of 79.4 with .04 for recovery of prior year losses.    

2) Utility taxes: Utility taxes are collected by the state and remitted to the district where we share the collections with Logan County Schools based on ADA.  Utility taxes fluctuate with the severity of the summer and winter seasons.  Utility tax collections in FY2024 were $582,441. We have conservatively budgeted revenues for FY25 $550,000.

3) We are estimating no change in “in lieu of taxes” collected from the Electric Plant Board, Pennyrile Electric, TVA and the housing authority. 

4) Budgeted investment income: I expect a higher actual return but want to be conservative in our budgeted revenue.
	
	PY Actuals
	Budget
	

	
	2024 - 2025
	
	2025 - 2026

	Revenue
	 $        290,488 
	
	 $        250,000 

	Average per Month
	 $          24,207 
	
	 $          20,833 

	



5) We also try to conservatively budget local tax revenues for the current year. We hope to maintain a good tax collection rate. For reference, in September we received $24,788.79.
6) We will not know our awarded transportation fund until April. I have budgeted an amount consistent with last two fiscal years.
7) 
State Revenues:
8) SEEK per pupil funding increased $260 to $4,586 
9) SEEK Revenues:  
	
	Historical SEEK Revenue - General Fund Only

	
	Prior FY Actuals                     Budget
	
	

	
	2024 - 2025
	
	2025 - 2026

	Revenue
	 $         5,289,360 
	
	 $    5,434,712 

	YoY Increase
	 $            163,719 
	
	 $       145,352 



Expenditures:
10) Utilities: During the previous fiscal year, the electrical and gas utility costs were lower than budget; however, they were still higher than fiscal year actuals, so budget remains constant with FY25. We are continuing to monitor the cost and maintain operational efficiencies.  
11) Other budget areas: 

· Insurance premiums raised with assessment/improvements
· As we monitor the finances during the year, we will fund selective projects to upgrade and improve the district facilities. We will utilize the restricted capital projects funds when available
· Chromebook expense
· New bus expense

1. Capital Outlay & Building Funds:
· After paying debt service we have an excess of capital funds of $90,428.00 which is committed in the BG1 for the SES Roof Project and $96,239.00 which is committed to insurance.  
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