        COVINGTON INDEPENDENT PUBLIC SCHOOLS
                   2026 Property Tax Proposal (Used for FY26 budget)
 
Average property value in Covington Independent:  Residential = $124,244; Farm = $0; Commercial = $402,014
The current school tax rate is 92.5.TOTAL PROPERTY ASSESSMENT
2023-24  $2,401,530,051
2024-25  $2,476,924,208
2025-26  $2,535,992,360
(2.38% increase in assessed property)

MOTOR VEHICLE ASSESSMENT
2023–24  $179,384,258
2024–25  $174,690,888
            2025-26  $182,237,031
 (4.32% increase in assessed property)
(Current and Proposed Rate = 85.9)
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                        Residential		   Farm			       Sample		     Commercial
           $124,244		$0			     $100,000		     $402,014
Current Tax Rate 	92.5			92.5			        92.5		      92.5OTHER SCHOOL DISTRICTS:

District	     	FY25 Real Estate Rate 
Bracken		              47.1
Grant		              57.6
Pendleton	              61.6
Boone		              62.6
Kenton	 	              63.5
Campbell	              64.3
Newport	              76.8
Beechwood	              79.9
Bellevue	              82.0
Williamstown	              84.1
Dayton                              87.0
Ludlow		              91.0
Covington 	              92.5
Erlanger	              94.5
Ft. Thomas	            102.0
Southgate	            108.0
Walton-Verona	            112.0






Current Tax Paid	$1,149.26		$0			        $925.00		      $3,718.63

Proposed 4%		95.1			95.1			        95.1		      95.1
Proposed 4%		$1,181.56		$0			        $951.00		      $3,823.15

Compensating 	91.5			91.5			        91.5		      91.5
Compensating		$1,136.83		$0			        $915.00		      $3,678.43



REVENUE WITH VARIOUS RATES
2024-2025 Tax Revenue----------------------------------- $21,045,730	Other Rate Comparisons

   Adopting 4% Rate - $22,415,518
Adopting 3% Rate - $22,203,680
   Adopting 2% Rate - $21,991,842
   Adopting 1% Rate - $21,780,004
   
(Assuming 100% Collections)
Adopting Compensating Rate - $21,568,166
Adopting Same Rate as Last Year - $21,847,737

(Assuming 100% Collections)
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