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A RESOLUTION OF THE BOONE COUNTY BOARD OF EDUCATION TO REIMBURSE ACQUISITION AND DEVELOPMENT COSTS RELATED TO THE EARLY CHILDHOOD CENTER PROJECT WITH TAX-EXEMPT BONDS

	 
WHEREAS, the Boone County (Kentucky) Board of Education (the “Board”) desires to acquire certain property and construct certain school improvements thereon, particularly the property and improvements known as the Early Childhood Center (the “Project”); and
WHEREAS, in connection with financing the costs of the Project (the “Project Costs”), the Board expects that the payment of part of the Project Costs will be paid in advance with the expectation those costs will be reimbursed by the proceeds of  bonds issued by the Board, pursuant to KRS 160.160, KRS Chapter 66, and related provisions (the  “Bonds” or the “Obligations”), for which the full faith, credit, revenue, and taxing authority of the Board will be pledged for the prompt payment thereof; and
WHEREAS, the Board intends to issue the Bonds to pay for the Project Costs, and intends that such debt will be eligible to be treated as tax-exempt bonds, within the meaning of Section 103 of the Internal Revenue Code of 1986, as amended (the “Code”) in the amount described below to finance such capital expenditures, and will reimburse from the proceeds of any tax-exempt Bonds issued for any such expenditures that are paid prior to the date the debt is issued, but not prior to the date that is sixty (60) days before the date of this Resolution, except as otherwise permitted by the Code and Treasury Regulations thereunder; and 
WHEREAS, the Board wishes to ensure compliance with the Code;
BE IT RESOLVED BY THE BOONE COUNTY SCHOOL DISTRICT BOARD OF EDUCATION AS FOLLOWS:
	Section 1.  Preamble; Definitions.  
	(a)	The Preamble to this Resolution is hereby incorporated within the body of this Resolution as if fully set forth herein. 
	(b)	The following definitions apply to the terms used herein:

	“Allocation” means written evidence that proceeds of Obligations issued subsequent to the payment of a Capital Expenditure are to reimburse Project Costs.  “To allocate” means to make such an allocation.

	“Capital Expenditure” means any expense for an item that is property depreciable or amortizable or is otherwise treated as a capital expenditure for purposes of the Code, as well as any costs of issuing Reimbursement Bonds.

	“Declaration of Official Intent” means a written declaration that the Board intends to fund Capital Expenditures with the proceeds of Reimbursement Bonds.

	“Reimbursement” means the restoration of money temporarily advanced from other funds, including moneys borrowed from other sources, to pay for Capital Expenditures before the issuance of Obligations intended to fund such Capital Expenditures.  “To reimburse” means to make such a restoration.

	“Reimbursement Bonds” means Obligations that are issued to reimburse Capital Expenditures, and for certain other expenses permitted by the Reimbursement Regulations, previously paid for Project Costs.

	“Reimbursement Regulations” means Treasury Regulation Section 1.150-2 and any amendments thereto or superseding regulations, whether in proposed, temporary or final form, as applicable, prescribing conditions under which the proceeds of Obligations may be allocated to reimburse the Issuer for Capital Expenditures and certain other expenses paid prior to the issuance of the Obligations such that the proceeds of such Obligations will be treated as “spent” for purposes of Sections 103 and 141 to 150 of the Code.

	Section 2.	Declaration of Official Intent.

	(a)	The Board declares that it reasonably expects that the Capital Expenditures for the Project Costs described in Section 2(b) hereinafter, which were paid no earlier than sixty (60) days prior to the date hereof, or which will be paid prior to the issuance of any Bonds or Obligations issued to finance the Project, will be reimbursed from the proceeds of the Bonds.  

	(b)	The Capital Expenditures to be reimbursed are those incurred from the acquisition, construction, and equipping of the Project at the former Kroger store located in the City of Union, Kentucky.

	Section 3.	Reasonable Expectations.  The Board does not expect any other funds (including the money advanced to make the Capital Expenditures that are to be reimbursed), to be reserved, allocated on a long-term basis, or otherwise set aside by the Board or any other entity, with respect to the Capital Expenditures for the purposes described in Section 2(b).

Section 4.	This Resolution shall be effective immediately upon its adoption by the Board.


Adopted by the Board of Education of the Boone County School District, this ____ day of August, 2025.


						
						_____________________________
						Jesse Parks, Chairperson

Attest: 

_____________________________
Michelle Ashley, Secretary


CERTIFICATION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of the Board of Education for the Boone County School District; that the foregoing is a true and complete copy of a certain Resolution duly adopted by the Board of Education of the Boone County School District at a duly convened public meeting properly held on August ____, 2025; that said Resolution appears as a matter of public record in the official records of the Board of Education; that said meeting was duly held in accordance with all applicable requirements of Kentucky law, including KRS 61.805 to 61.850; that a quorum was present at said meeting; that said Resolution has not been amended, modified, revoked or repealed; and that same is now in full force and effect. 

IN TESTIMONY WHEREOF, witness my signature this ____________________, 2025.



________________________________
Michelle Ashley, Secretary, 
Board of Education of the Boone County School District
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