Boone County School District Finance Corporation
RESOLUTION 2025-_______

 A RESOLUTION AUTHORIZING THE EXECUTION OF LEGAL DOCUMENTS RELATED TO THE BOONE COUNTY BOARD OF EDUCATION’S PURCHASE OF PROPERTY IN UNION, KY

*	*	*	*	*

Whereas, the Boone County School District Finance Corporation is a nonprofit finance corporation established pursuant to Ky. Rev. Stat. §§ 273.161 to 273.390 to assist the Boone County School District in financing school construction and other capital projects;

Whereas, the Boone County Board of Education desires to purchase a property located at 8839 U.S. Highway 42, Union, Kentucky; and

Whereas, the Boone County Board of Education and Boone County School District Finance Corporation are separately and/or jointly required to execute certain documents to effectuate such purchase;

NOW, THEREFORE BE IT IS RESOLVED BY THE BOONE COUNTY SCHOOL DISTRICT FINANCE CORPORATION AS FOLLOWS:

SECTION I

That, pursuant to Ky. Rev. Stat. § 162.385, et seq., the Boone County School District Finance Corporation hereby approves, authorizes and/or ratifies the 424-A Naming Rights Agreement; First Amendment to Declaration of Reciprocal Easements and Restrictions; Agreement Regarding Driveway Maintenance; and Second Amendment to Declaration of Reciprocal Easements, Covenants and Restrictions; attached hereto as Exhibits A-D respectively, and authorizes the Board Chair to execute same. Said Agreements are hereby incorporated by reference as if fully set forth herein.


SECTION II

That the Boone County School District Finance Corporation hereby authorizes the Board of Education Chairperson to, upon consultation and guidance from the Board Attorney, and upon approval by the Boone County Board of Education, execute any contracts or documents necessary to effectuate the School District’s purchase of the property located at 8839 U.S. Highway 42, Union, Kentucky, including but not limited to those referenced in Section I of this Resolution and attached hereto.



SECTION III

That this Resolution be signed by each member of the Boone County School District Finance Corporation, be attested by the Board Secretary, become effective upon adoption by the Boone County School District Finance Corporation on this the 10th day of July, 2025 at its regular meeting, and that any other agreements or contracts inconsistent with this Resolution are hereby null and void.


Boone County School District
Finance Corporation








Page 2 of 2
						
Jesse Parks, Board Chair		


						
Julie Maddox, Board Member


						
Cindy Young, Board Member

						
Karen Byrd, Board Member


						
Carolyn Wolfe, Board Member

		





ATTEST: 						
Board Secretary

