
Office of Distriet Support Services

Pledge of collateral Agreement for public school Funds
The undersigned, soulh conarrl Benlq a financial institution organized under the laws of the United States or Commonweatth of
Kentucky and authorized by taw to conduct banking business in the commonwealth of Kentrrcky, hereinafter refened to as the
Deoositorv, hereby acknowledges itsclf bound to the commonwealth of Kentucky, and the Russellville Indcocndent Forrd of
Educrtion, as depository of the Board of Education, shall well and truly discharge the duties of said office according to law, account
for' to the proper authorities, and pay over to atl pariies legally entitled thereto on proper warrants alt funds that may come into its hands
as Depository of the Board of Education aforesaid for a period not to exceed two (2) years, beginning Jutv l. 2025 .

Ascollateralforthisundertaking,theundersigledherebypledgesobligationsguaranteedbythe

Revenua and/or. Federal Government Agency for surety bords or other securitized collateral (type of collateral .) in the principat sum
of 1037o of current drilv brlrnccs* deposited in escrow with the l'ir-st Horizon Benrs- hereinafter refened to as the Escrow Asent.
evidenced by the safekeeping receipt filed in the offices ofdre local board ofeducatian, providcd, however, rhat at no time shall the
amount ofcollateral be reduced without the expcution ofa new bond which shall have prior approval by the cornmissioner of Education.

The undersigned' the Depository, hereby reserves the right unto itself;, (l) to detach and collect for its own use and benefit all coupons
of said bonds as they mature; (2) to substitute for any of said bondq other United States Govemment bonds andlor Kentucky school
Revenuc Bonds of the same face or par value; (3) to terminate atl liability under this bond and escrow deposit by giving a thifiy (30)
day notice, in writing, of its intention to do so to the chairperson of the Russellvilte Independent Boerd of Educetion. by registered
mail, addressed to such chairperson at the Local Board ofEducation, and to the chairperson ofthe Kentucky Board ofEducation, by
registered mail, addressed to such chairperson at Frankfor, Kentucky. within the thirty dayq the Depository shall make statements
with thc board, pay over all funds in its hand to the board, and exhibit to the Escrow Agent a copy of the setttement, duly receipted by
the secretary and chairperson of the board. The Board of Blucation shall cancel this bond only by giving a thirty (30) day notice in
writing, of its intention to do so, to the Depository, by rcgistered mail, and to the chairperson of the Kentucky Board of Education by
registercd mail.

It is furtrer conditioned that liability of this bond is not to be effectual until Federal Deposit Insurance corporation (rDIc) prorection
is exhausted.

IN wlrNESS WHERE0F, the undersigned has caused

this JtlLday ot ftr -,A ,tfi*#€
its corporate name to be subscribed and its corporate seal to be affixed hereof,

Namr of Brnk

By (Bank Oflicial)

we hereby certifu to rhe Cornmissioner of Educarion that the bond appearing hereon is a true copy of the bond executed and delivered
by the Depository of this Board of Education, and it was approved by the .Russellville ln on

20_
Cheirpcrson Secrctary

rThis collateral shall tonsist of invesrrnents that conform to fRS 41.240 and XRS 06.4g0.

r.ORfrI TO BE RETAINED AT THE LOCAL SCHOOL BOARD OTFTCI

Title
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