Office of District Support Services

Pledge of Collateral Agreement for Public School Funds
The undersigned, 1* Southern National Bank of Russellville, Kentucky, hereinafter referred to as the Depository, hereby acknowledges

itself bound to the Commonwealth of Kentucky, and the Russellville Independent Board of Education, as depository of the Board of
Education, shall well and truly discharge the duties of said office according to law, account for, to the proper authorities, and pay over
to all parties legally entitled thereto on proper warrants all funds that may come into its hands as Depository of the Board of Education

aforesaid for a period not to exceed two (2) years, beginning July 1. 2025
As collateral for this undertaking, the undersigned hereby pledges obligations guaranteed by the U. S. Government. Kentucky School
Raymond James of Memphis TN, hereinafter referred to as the

Revenue. and/or Federal Government Agency for surety bonds or other securitized collateral (type of collateral *) in the principal sum

of one million dollars ($1,200,000)* deposited in escrow with the R:
Escrow Agent, evidenced by the safekeeping receipt filed in the offices of the local board of education, provided, however, that at no
time shall the amount of collateral be reduced without the execution of a new bond which shall have prior approval by the Commissioner

The undersigned, the Depository, hereby reserves the right unto itself, (1) to detach and collect for its own use and benefit all coupons
of said bonds as they mature; (2) to substitute for any of said bonds, other United States Government bonds and/or Kentucky School

of Education.
Revenue Bonds of the same face or par value; (3) to terminate all liability under this bond and escrow deposit by giving a thirty (30)
day notice, in writing, of its intention to do so to the chairperson of the Russellville Independent Board of Education, by registered
mail, addressed to such chairperson at the Local Board of Education, and to the chairperson of the Kentucky Board of Education, by
registered mail, addressed to such chairperson at Frankfort, Kentucky. Within the thirty days, the Depository shall make statements
with the board, pay over all funds in its hand to the board, and exhibit to the Escrow Agent a copy of the settlement, duly receipted by
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the secretary and chairperson of the board. The Board of Education shall cancel this bond only by giving a thirty (30) day notice in
writing, of its intention to do so, to the Depository, by registered mail, and to the chairperson of the Kentucky Board of Education by
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Russellville Independent Board of Educatio

this
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We hereby certify to the Commissioner of Education that the bond appearing hereon is a true copy of the bond executed and delivered

Name of Bank
By (Bank Official) ”
by the Depository of this Board of Education, and it was approved by the

Secretary

,20

Chairperson

FORM TO BE RETAINED AT THE LOCAL SCHOOL BOARD OFFICE

*This collateral shall consist of investments that conform to KRS 41.240 and KRS 66.480
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Pledged To: RUSSELLVILLE IND SCHOOL DIST

Date: 31-May-25

First Southern National Bank, Stanford, KY SEstiomv-C Page: 48
Published: 6/2/2025 11:26:31 AM
eepi
Code Cusip Description Pool Moody Original Face Pledged Pledged Pledged Pledged
Trans# Maturity Prerefund Coupon  StdPoor  Pledged Percent  Original Face Value Par Value Book Value Market Value
Location FAS 115
RJF 912828ZW3 U.S. Treasury Note Aa1l $1,000,000.00 $335,000.00 $335,000.00 $334,895.95 $333,887.70
602566202103251  6/30/2025 0.250 33.50%
RAYMOND JAMES AFS
RJF 91282CHV6 U.S. Treasury Note Aal $2,000,000.00 $285,000.00 $285,000.00 $285,106.95 $285,378.51
710710202403221  8/31/2025 5.000 14.25%
RAYMOND JAMES AFS
RJF 91282CHV6 U.S. Treasury Note Aa1l $2,000,000.00 $580,000.00 $580,000.00 $580,217.65 $580,770.30
710710202403221  8/31/2025 5.000 29.00%
RAYMOND JAMES AFS

3 US Treasury Notes & Bonds

**1f no data is shown, then there are no pledges for the current period.

Total Pledged 3 To: RIND RUSSELLVILLE IND SCHOOL DIST

$0.00 Munis with Maturity Under 2 Years
$0.00 Munis with Maturity Over 2 Years

$1.200,000.00

$1,200.000.00

$1.200,000.00

$1.200,000.00

$1,200,000.00 Other securities with Stated Maturity Under 2 Years
$0.00 Other securities with Stated Maturity Over 2 Years

$1.200.220.55

$1.200.036.51

§1.200,220.55

$1.200.036.51



