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OLDHAM COUNTY BOARD OF EDUCATION
CONCERN
[bookmark: _Hlk137988849]Consider approval of Bond of Depository and pledge of collateral from Stockyards Bank for fiscal year 2025-26.
DISCUSSION
In accordance with KRS 41.240, the depository institution should pledge or provide enough collateral which, together with FDIC insurance, equals or always exceeds the amount of public funds on deposit. 
The Pledge of Collateral demonstrates collateral in an amount at least equal to deposits in the form of secured funds or a surety bond. KDE requires districts to update the Pledge of Collateral information annually.
RECOMMENDATION
Approve the Bond of Depository and pledge of collateral from Stockyards Bank for fiscal year 2025-26.



[bookmark: _Hlk125015015]On a motion by _______________, seconded by _______________, the Board approved the Bond of Depository and pledge of collateral from Stockyards Bank for fiscal year 2025-26. (_,_)
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