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Henderson County Public Schools
2025-2026 Tentative Budget

The Tentative Budget is presented for Board approval at this meeting. A
local school board is required to submit a Tentative Budget by May 30.

Notable highlights:

M Revised Receipts based on historical and projected receipts.

M Changes in expenditures for salaries and benefits include a general
wage increase of 3% and are also adjusted for May 1 staffing numbers.
There is a possibility that we will also include a $500 supplemental
payment for each employee to be paid at Christmas in the next budget
cycle if funding permits.

M Changes to special revenue fund amounts equal to the hold harmless
amount and historical amounts have been used. More changes may
be noted in the Working Budget in September. We do not have any
additional information regarding these allocations as to whether there
will be any cuts made and official award notifications have not been
made at this time.

M Funding for the 1:1 initiative‘ has been included in the amount of $1
million.

M New debt service has been added for the bond issue for the East
Heights Elementary School renovation in the amount of $1.2 million.

M This budget contains a 12% contingency.



Henderson County Public Schools
2025-2026 Tentative Budget

Funds are required to be separated into different accounts according to Kentucky
Revised Statutes and the Kentucky Department of Education regulations. Here is a
look at the division of funds for the current Tentative Budget.

' | Child Nutrition Fund |
Building Fund '

} | § (10.02%)
| (5.36%) ‘ $13,521,325
| $7,233,990 |

|

&

' Capital Outlay Fund “
(0.45%)

Total
$134,961,548

Special Revenue Fund |
(6.48%) l
$8,742,421

General Fund
(77.7%)
$104,863,179 l

General Fund: Funds are utilized for the day-to-day operations of the school district in
accordance with board policy. It is the primary operating fund of the school district that
accounts for financial transactions except for those required to be allocated to other
fund sources. The salary and benefits of most employees are paid from the General
Fund, as well as utilities, materials and instructional supplies for classrooms, and
contracted services to support maintenance, safety, insurance, and other costs.
Revenue is generated primarily from local property and state revenue sources.

Special Revenue Fund: Funds account for the proceeds of specific revenue sources that
are legally restricted or committed by external entities, legislation, or board action for
specified purposes other than debt service or capital projects. Project codes are used to
distinguish specific revenue sources. This fund Is included in the Tentative Budget.

Capital Outlay Fund: Funds are required to be utilized for debt redemption and/or capital
improvement. Funding is provided to school districts through the Support Education
Excellence in Kentucky (SEEK) formula at $100 per prior year adjusted
average daily attendance in accordance with KRS 157.420.

Building Fund: These funds are to be used only for debt service, new facilities, major
renovations of existing school facilities, purchase of land if approved by the Commissioner
of Education, and energy conservation measures.

utritio This fund is considered a self-sustaining enterprise
fund. Revenue is generated from the meals provided to students along with eligible
federal reimbursements. Funds are restricted to supporting the school meal program.
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