THIS IS A DECISION PAPER

TO:

Hardin County Board Of Education Members
FROM:
Teresa Morgan, Superintendent

DATE:
May 15, 2025
SUBJECT:  
Increase Tax Professional Budget to $125,000
ISSUE:
The board can apply for IRA (Inflation Reduction Act) tax credits for multiple project for the 2024 calendar year.  Originally, we planned to only apply for the Woodland Tax Credit but we now know we can apply for the CHHS Phase 1 and part of the solar project too. 
FACTS:
[image: image1.png]Central Hardin
High School Phase
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3040 Leitchfield Rd,
Cecila, kY 42724
Estimated Federal Tax
Credits

Option 1

$2,250,000 to $2,750,000

Option 2

$3,000,000 to $3,500,000

Scope.

Professional
Fee

“Qualfying costs analyss 3nd clcuiabon of e
investment taxcredit using the base rate.

dentiying whether the requirements for the
following multplers or adders have been met:
* Megawatt Exemption as defined by IRC
Section 48(2)(9)(8) and related Regulations

« Energy Commuity Adder, and

« Lowlncome Communities Adder

Performing a physcal inspection o the project o
confrm our property tem dentfication and gather
nformation to support our final

recommendation. Ifplans are not vaiable o
‘adequate for the study, an inventory of assets o be
rechassifed will b completed durng the
inspection.

Include preparaton and fing of allnecessary tax
forms and assistance with %S poral and
preregisration.

Preparation of report summartzing Investment Tax
Credt study.

Provide support and guidance on the project
regarcing the IRA tax ncentves

$34,50¢

nclude everything i Opton 2, s

Analysisto determine whether qualficaton for
‘domestic content s met.

I domestic content meets requirements, we

estimate an addiional 700,000 t $800,000
of Federaltax credits

$47,500





RECOMMENDATION

I recommend that the Hardin County Board of Education increase the not-to-exceed amount for tax professionals from $ 50,000 to $ 125,000 
RECOMMENDED MOTION


I move THAT the Hardin County Board of Education increase the not-to-exceed amount for tax professionals from $ 50,000 to $ 125,000.
