THIS IS A DECISION PAPER

TO:                 Hardin County Board of Education 

FROM:
Teresa Morgan 
DATE:
May 15, 2025
SUBJECT:    Approve Fidelity Bonds of Treasurer/COO and Finance 

Director Jessica Annis.
ISSUE 

The Hardin County Board of Education must approve the fidelity bonds of the treasurer and the Finance Director, Jessica Annis.
FACTS


Fidelity Bond requirements are summarized in KRS 160.560 and KAR 3:080.  Accordingly, by July 1 of each year, the treasurer and finance director of the board of education funds shall execute an official bond for the faithful performance of the duties of his/her office to be approved by the local board and the Commissioner of Education.   The bond shall be guaranteed by a surety company authorized to do business in this state and shall be in an amount determined by the local board of education in accordance with the administrative regulations promulgated by the Kentucky Board of Education.  The premium on the bond shall be paid by the local board of education.  A copy (please do not send an original) of the bond shall be filed with the local board of education and with the Kentucky Board of Education.

The beginning date should coincide with the beginning fiscal year date of July 1, and the termination of the bond should coincide with the June 30 fiscal year-end.

RECOMMENDATION

I RECOMMEND THE HARDIN COUNTY BOARD OF EDUCATION APPROVE the Fidelity Bonds of TReasurer FOR THE chief OPERATIONS OFFICER and Finance Director JEssica ANnis. 

RECOMMENDED MOTION

I MOVE THAT THE HARDIN COUNTY BOARD OF EDUCATION APPROVE Fidelity Bonds of TReasurer FOR THE CHIEF OPERATIONS OFFICER and Finance Director JEssica ANnis. 

[image: image1.png]‘The Hardin County Board of Education
We, Jessica Annis

. (Treasurer, Interim Treasurer, Finance Officer or Other),

Insurance Company . (Surety Company), do hereby

and the [The Ohio Casualt

acknowledge ourselves jointly and severally indebted to the Commonwealth of Kentucky in the

penal sum of $1,000,000.00 |, that Jessica Annis

. (Treasurer, Interim Treasurer,

of said office

Finance Officer or Other) with the Board of Education, shall discharge the d

according to law, account for, o the proper authorities, and pay over to all paries legally entitled

thereto, on the proper voucl

(check the box of the title that applies) X Treasurer and/or [ Finance Officer or
Interim Treasurer or -] Other of the Board of Ed

ers only, any and all funds that may come into his/her hands as the

ation aforesaid.
beginning [Ist July /2025 ; and to be renewed on an annual basis or until
hisher successor is duly appointed and qualified. This bond can be terminated by the surety,
upon written notice 1o the Department of Education and school board given by registered mail

sixty (60) days in advance. The school board has the right of cancellation with this surety
company/bond for any reason with a written 60-day notice to the surety company and the
Department of Educ

“This joi

agreement was WITNESSED on the [Ist_day of [April 2025

By (School Board): Title

Name of the Surety Company: The Ohio Casualty Insurance Company

By (Insurance Agent): Title Attomey-in-Fact

Number of Bond LSF031139 / 3956008 Annual Premium of Bond

Approved by the Hardin County Board of Education
Chairperson
Secretary

TO BE RETAINED AT THE LOCAL SCHOOL BOARD OFFICE

Dated 7/7/21




