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Board Memo
  DATE:  5/8/2025
AGENDA ITEM DETAILS:
School/Department 
Finance
Product Vendor or Grant Issuer
N/A
Product or Grant Name
Release of Designated Funds
Date/Term (Beginning and End Dates/Year)
2025-2026 School Year

APPLICABLE BOARD POLICY & STRATEGIC PLAN GOAL:  
1. 04.11 - Administrative Procedures (Budget Planning)  Implement long-range/short-term fiscal planning strategies that will enable the district to meet the demands of an ever-changing economy. 

DESCRIBE USE OF CONTRACT/PURCHASE/AGREEMENT
To release designated funds to new board approved projects for 2025-2026

$5,000,000.00	Money that was set aside for pre-school (land purchases/projects) and will now be a bonding project
$1,200,000.00	Prior year one-time omitted taxes reserved for construction
$3,800,000.00	Tax revenues set aside for new school openings or future projects. 


FUNDING FOR PURCHASES AND OTHER REQUESTS:
Total Cost
$10,000,000.00
Funding Source
General Fund (funds designated for new school openings, omitted taxes, and future land purchases/projects)
     *If more than one funding source, list below along with amount or percent for each source
Click or tap here to enter text.
    
 IF THIS IS A GRANT, ENTER AMOUNT TO BE AWARDED:
   
     RECOMMENDATION:
I recommend the Board approve the release of designated funds for new board approved projects for 2025-2026, as presented.
      

     CONTACT PERSON: (submitter)
       Eric McArtor, Deputy Superintendent 
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