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Board Memo
          	        		
DATE:  4/17/2025

AGENDA ITEM DETAILS:
School/Department 
Finance
Product Vendor or Grant Issuer
KFDA Risk Advisors
Product or Grant Name
N/A
Date/Term (Beginning and End Dates/Year)
August/September 2025- April/ May of 2026

APPLICABLE BOARD POLICY & STRATEGIC PLAN GOAL: 
    Goal # 4 Operations and Resource Optimization; Objectives 4B/4C

DESCRIBE USE OF CONTRACT/PURCHASE/AGREEMENT
Please see attached document. 

FUNDING FOR PURCHASES AND OTHER REQUESTS:
Total Cost
Bluegrass Risk Management $2.575 - $2.704 million
KFDA - $420 hr -Senior Advisor $280 hr – Finance Consultants
Funding Source
General fund
     *If more than one funding source, list below along with amount or percent for each source
Click or tap here to enter text.

IF THIS IS A GRANT, ENTER AMOUNT TO BE AWARDED:
N/A

RECOMMENDATION:
                                                                                                                     
Continue with the utilization of Bluegrass Risk Management (BRM) for the period of July 1, 2025-June 30, 2026. A recent conversation with BRM staff indicated estimates for increases in premium costs of 3-4%. However, should premium costs increase by more than 5%, the administration will inform the school board and may bring an alternate plan to the school board.
Contract with KFDA to provide assistance with understanding the insurance market as it relates to the Boone County School District and with making informed decisions going forward.  The hourly combined blended rate will be $315/hour and does not include expenses related to in-person meetings such as flights, hotel accommodations and meals should such services be requested.  The initial contracted services with KFDA will be for up to eighteen months beginning April 18, 2025, with the primary charge being a summary of property and casualty insurance options for the Boone County School Board to consider for the 2026-2027 school year. 

 

CONTACT PERSON: (submitter)
Eric K. McArtor, Deputy Superintendent
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