EXCERPT FROM MINUTES OF A REGULAR MEETING OF THE BOARD OF EDUCATION

OF THE SOUTHGATE INDEPENDENT SCHOOL DISTRICT

At a regular meeting of the Board of Education of the Southgate Independent School District, held on December 9, 2010, at 7:00 P.M., E.S.T., at the regular meeting place in Southgate, Kentucky, there were present the following:

Scott Clark, Chairman
Jeff Paul, Vice Chairman

Angela Combs

Diane Hatfield

Jim Specht



There were also present: James R. Palm, Superintendent / Secretary and Dwight Salsbury of Ross, Sinclaire & Associates, LLC, Louisville, Kentucky.

There were absent:  

*          *          *          *          *


Thereupon, the following Resolution was proposed, seconded, and unanimously adopted:

RESOLUTION OF THE BOARD OF EDUCATION OF THE SOUTHGATE (KENTUCKY) INDEPENDENT SCHOOL DISTRICT SETTING FORTH THE OFFICIAL INTENT OF THE BOARD REQUIRED UNDER FEDERAL INCOME TAX REGULATIONS, SECTION 1.150-2 AND CODE SECTION 148(f)(4)(D)(i)(I) THROUGH (IV) TO SEEK REIMBURSEMENT FROM THE PROCEEDS OF APPROXIMATELY $1,255,000 OF SCHOOL BUILDING REVENUE BONDS ISSUED BY THE SOUTHGATE (KENTUCKY) INDEPENDENT SCHOOL DISTRICT FINANCE CORPORATION ON BEHALF OF THE BOARD FOR ANY MONIES OF THE BOARD ADVANCED IN ANTICIPATION OF THE ISSUANCE OF SAID BONDS TOWARD THE ACQUISITION OF THE REQUIRED REAL ESTATE, THE SERVICES OF ARCHITECTS AND ENGINEERS, PREPARATION OF THE REAL ESTATE FOR CONSTRUCTION AND NECESSARY EXPENSES INCURRED GENERALLY IN THE CONSTRUCTION OF CLASSROOM ADDITIONS AND IMPROVEMENTS TO THE SOUTGATE SCHOOL FOR THE BOARD.

Thereupon, the Chairman declared that the Resolution had been adopted.

*          *          *          *          *


Thereupon, a motion was made, seconded, and unanimously carried that the meeting be adjourned.







___________________________________







Chairman, Board of Education







___________________________________







Secretary, Board of Education

CERTIFICATE


I, James R. Palm, Secretary of the Board of Education of the Southgate Independent School District certify that the foregoing is a true copy of an excerpt from the minutes of regular meeting of the Board of Education held on December 9, 2010, insofar as they pertained to the matters hereinbefore set forth.


Witness my hand as Secretary of the Board of Education this December 9, 2010.







___________________________________







Secretary, Board of Education

