THIS IS AN INFORMATION PAPER:
TO: 

Members of the Hardin County Board of Education

FROM:  
Teresa Morgan, Superintendent
DATE: 

February 6, 2025
SUBJECT:
Tax Advisor for IRA Energy Credit
DISCUSSION:
The board needs to consider contracting with a tax professional to assist in filing a tax return for the energy tax credits associates with our energy projects.  I am learning that time is of the essence as firms are reporting that districts need to begin the process of filing once equipment is placed in service and not to wait until you have a year’s worth of utility information as was first speculated.  Woodland Elementary is our immediate need and CHHS Phase 1 is close behind.  Below is some information on potential accounting firms and estimates on Woodland.
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Attached is the presentation we reviewed. Also attached are the 2023 versions of the forms. The tax advisor contacts are as follows:

wipfli Doug Kolker 'Doug Xolker@wipfli com 3147615063
Energy TaxSavers  Jacob Goldman jacob.goldman@energytaxsavers.com 516-364-2630
RyanLLC Greg piazza Greg piazza@ryan.com 2128624203

Ifyou have any other questions, let me know. Let us know if you have any other questions, we'll be presenting at KSBA on this topic with other
distrcts that have gone through it. We'll be there on Friday afternoon

Thanks,

Jason Volz, PE, LEED AP, CEM, CMVP

Energy Solutions
Partner

< s02.548.2221
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Since the passage of the Inflation Reduction Act, energy credits and incentives have proven to be a powerful tax
planning tool. Our experienced advisors will assist you through each of the required steps to apply for investment and
production tax credits, including prequalification, feasibilty, allocation, certification and delivery and payment stages.
Wipfli believes our services should be aligned to meet every client’s unique needs and expectations. We do this
packaging our solutions in a way that enhances your ability to choose the level of service and complexity of the
solutions you require. Below we've provided an initial assessment cost and then additional opportunities to further
maximize your tax credit amounts

Hardin School -
Woodland
Elementary
Solar Project

60005 Woodland Option 1: Option 2:
or
Radcliff, KY

Estimated Federal $1,100,000 to $1,250,000 $1,350,000 to $1,600,000
Tax Credits
Scope Qualifying costs analysis and calculation of | Include everything in Option 1, plus
the investment tax credit using the base
rate. Analyss to determine whether
qualifcation for domestic content is
Identifying whether the requirements for | met.
the following muliplers or adders have
been met: If domestic content meets
o Prevailing Wage and Apprenticeship | requirements, we estimate an aditional
Multpler, $250,000 to $350,000 of Federal tax

o Energy Community Adder, and credits

Include preparation and fiing of all
necessary tax forms and assistance with IRS
portal and preregistration.

Preparation of report summarizing.
Investment Tax Credit Study.

Provide support and guidance on the project
regarding the IRA tax incentives

Professional $12,500 $19,500

Fee

The information containe intis proposal documen s fo dscussion purposes only ond does ot constitue a binding controct betwezn you o
your organizoion and WIpi. I the services and nformation abave are acceptableand you wsh 0 proceed, we wil prepore  forml engagement
leterfo you 0 sign, which will dies the specic scop, resporsibiles and cieirelatve to ou engogement. Th engogement eter will
consttutethe entirey ofth terms and condiions ofour arangement wit you.
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PROPOSAL FOR SECTION 48 INVESTMENT TAX CREDIT ASSISTANCE

)
. o . Project
Primary Objective & Project Scope Credit FeJes
Eligibility criteria and preparation of applicable required filings for claiming energy credits under IRC Section 48, Energy ggvgggggg $75,000 —
Credit, for geothermal energy property and solar property across multiple facilties for the year ending June 30, 2025. F00 $80,000
A
o Phase 1 %) Phase 2
Consultations with key Characteristics of the Calculate base credit for energy property . .
personnel properties Evaluate date placed in service, beginning and ending F°f_m°fe energy incentive
Review project Cost basis of properties of construction options, please contact:
specifications Evaluate funding and potential credit limitations X
Data collection Calculate credit - Devin Hall - Partner
e e ! Federal Tax Consulting Services
S0 +913 4814632
& placed in service dates -

devin hall@crowe.com
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i@ Phase3 (@) Phase4 fi EO Tax Partner

A\ " Mallory Fairless, CPA

+1312857-7379

Assistance with prefiing = Preparation of Form 990- Review and signing of applicable tax returns for I e L B laCE)

registration requirements T, Exempt Organization claiming credit

Preparation of Form 3468,  Business Income Tax Electronic filing with the IRS by November 15, 2025
Investment Credit Return

Preparation of Form 3800,

General Business Credit

Kam Mote
Manager,

Fed. Tax Consulting Services
+1 478 533-6481
kam.mote@crowe.com

Steve Lenivy, CPA
EO Tax Managing Director
+1 314 802-2058

steve lenivy@crowe.com
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