        COVINGTON INDEPENDENT PUBLIC SCHOOLS
                   2024 Property Tax Proposal (Used for FY25 budget)
 
Average property value in Covington Independent:  Residential = $118,630; Farm = $0; Commercial = $420,185
The current school tax rate is 92.5.TOTAL PROPERTY ASSESSMENT
2022-23  $2,295,873,379
2023-24  $2,401,530,051
2024-25  $2,476,924,208
(3.14% increase in assessed property)

MOTOR VEHICLE ASSESSMENT
2022-23  $158,970,673
2023–24  $179,384,258
2024–25  $174,690,888
 (2.62% decrease in assessed property)
(Current and Proposed Rate = 85.9)






[image: Image result for cartoon houses]




                        Residential		   Farm			       Sample		     Commercial
           $118,630		$0			     $100,000		     $420,185
Current Tax Rate 	92.5			92.5			        92.5		      92.5OTHER SCHOOL DISTRICTS:

District	     	FY24 Real Estate Rate 
Bracken			46.1
Grant			56.8
Campbell		60.5
Pendleton		63.2
Boone			65.3
Kenton	 		65.9
Beechwood		77.0
Ludlow			88.0
Williamstown		88.7
Erlanger	              89.2
Covington 		92.5
Newport	              96.4
Ft. Thomas		99.2
Bellevue	             100.6
Southgate	             107.8
Dayton                             108.5
Walton-Verona	             111.8






Current Tax Paid	$1,097.33		$0			        $925.00		      $3,886.71

Proposed 4%		94.2			94.2			        94.2		      94.2
Proposed 4%		$1,118.68		$0			        $943.00		      $3,962.34

[bookmark: _GoBack]Compensating 	90.6			90.6			        90.6		      90.6
Compensating		$1,075.97		$0			        $907.00		      $3,811.08



REVENUE WITH VARIOUS RATES
2023-2024 Tax Revenue----------------------------------- $20,333,053	Other Rate Comparisons

   Adopting 4% Rate - $21,729,302
Adopting 3% Rate - $21,537,950
   Adopting 2% Rate - $21,346,598
   Adopting 1% Rate - $21,155,246
   
(Assuming 100% Collections)
Adopting Compensating Rate - $20,963,894
Adopting Same Rate as Last Year - $21,367,859

(Assuming 100% Collections)
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