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Board Memo
          	        		
DATE:  7/11/2024

AGENDA ITEM DETAILS:
School/Department 
Finance and Operations
Product Vendor or Grant Issuer
Bluegrass Insurance Trust
Product or Grant Name
Property & Liability Insurance
Date/Term (Beginning and End Dates/Year)
July 1, 2024 - June 30, 2025

APPLICABLE BOARD POLICY & STRATEGIC PLAN GOAL:  


DESCRIBE USE OF CONTRACT/PURCHASE/AGREEMENT
In June our Board approved Assured Partners to serve as our Insurance Broker for workers compensation and property and casualty insurance.  They have presented 2 options for consideration:

Bluegrass Insurance Trust* for a cost of $2.575 million (annualized) 
Liberty Mutual Insurance Company for a cost of $2.802 million (annualized) 

*Bluegrass Insurance Trust is designed specifically for qualifying Kentucky school districts.  The Trust will be run and managed by a board made up of representatives from each participating district. The administrator will be World Risk Management, an Accretive Company.  

The property & liability insurance expense in the prior year (2023-24) was $2.2 million

FUNDING FOR PURCHASES AND OTHER REQUESTS:
Total Cost
$2.575 million
Funding Source
General Fund
     *If more than one funding source, list below along with amount or percent for each source
Click or tap here to enter text.


IF THIS IS A GRANT, ENTER AMOUNT TO BE AWARDED:
n/a

RECOMMENDATION:
The recommendation is to approve joining the Bluegrass Insurance Trust for our property and liability insurance coverage retroactive to July 1, 2024.

CONTACT PERSON: (submitter)
Eric McArtor and Linda Schild
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