THIS IS A DECISION PAPER

TO:

HARDIN COUNTY BOARD OF EDUCATION

FROM:

Teresa Morgan, Superintendent
DATE:

May 16, 2024
SUBJECT:
APPROVAL OF PURCHASE AGREEMENT REESOR PROPERTY
ISSUE:  
Due to the anticipated growth in the county, the Hardin County Board of Education has been evaluating potential sites suitable for a future school campus.  After reviewing a number of properties, the board is ready to finalize a purchase agreement for 100 acres on the northeast side of Elizabethtown for the purpose of procuring a future site to build a school campus.  There are still a number of investigations, regulations, and permissions that the board will need to secure to purchase the property. 
FACTS:
[image: image1.png]AGREEMENT FOR PURCHASE AND SALE
OF REAL ESTATE

THIS AGREEMENT FOR PURCHASE AND SALE OF REAL ESTATE (the
“Agreement”) is made and entered into with an agreed upon cffective date uf{ﬂ A2,
2024, by and between Reesor Family Limited Partnership No. 1, of 67 Apple Way,
Elizabethtown, KY 42701(“SELLER) and HARDIN COUNTY BOARD OF EDUCATION,
Elizabethtown, Kentucky, 42701 (“PURCHASER?), and for the limited purpose of providing a
tight of first refusal provided herein, THE THIRD RESTATED THERESA J. REESOR

REVOCABLE LIVING TRUST U/A DATED MAY 31, 2023, of 1927 Tunnell Hill Road,
Elizabethtown, Kentucky, 42701 (“TRUST”).

NOW, THEREFORE, in consideration for conveyance of the Property as described below,
the Partics hereby agree as follows:

(A) SALE AND PURCHASE OF PROPERTY

SELLER hereby agree to sell and convey to PURCHASER, and PURCHASER hereby
agrees to purchase and take from SELLER, a parcel of real estate located in Hardin County,
Kentucky, (the “Property”)and more specifically described as follows:

Lots 7 and 8 of Reesor Estate Section 2 addition to Hardin County per Plat of which is
recorded in Plat Cabinet 1 Sheet 1882 in the Office of the Hardin County Clerk being the same
property conveyed to the SELLER and recorded in Deed Book 185 Page 268 in the Office of the
Hardin County Clerk.

(B) PURCHASE PRICE

The Purchase Price (“Purchase Price”) for the Property shall be eight million dollars
(88,000,000.00). Of this amount, an carnest moncy deposit of Ten Thousand Dollars ($10,000.00)
shall be paid to the of Kerrick Bachert Escrow Account (“Escrow Account” within fen (10)
business days of the execution of this agreement by both parties. The balance shall be paid at
closing. Note, that the PURCHASER has the option to elect SELLER financing in part as described
in more detail in paragraph D herein.




RECOMMENDATION


I RECOMMEND THE BOARD APPROVE the purchase agreement with the reEsor family Partnership Number 1.
RECOMMENDED MOTION


I MOVE THE BOARD the purchase agreement with the reEsor family partnership number 1.
