THIS IS A DECISION PAPER

TO:

HARDIN COUNTY BOARD OF EDUCATION

FROM:
TERESA MORGAN, Superintendent
DATE:
January 18, 2024
SUBJECT:
SFCC OFFER OF ASSISTANCE FOR FACILITIES CONSTRUCTION  
ISSUE:
Hardin County must respond to the attached offer of assistance within 30 days from the FSCC
FACTS:

[image: image1.png]Happy New Year - hope your week is going welll

‘We wanted to toueh base on your new SFCC offe since the offers were emailed ovt this week:

‘You new offe (called the 2022 Offer) is $104.245 for 20 years. This offer wil add about $1.4 million of bonding potential This offer will be available for bonding on.a
Brioriy 1 or 2 project beginning July 1, 2024. The offers are called the 2022 Offers becavse the General Assembly avthorized the total offer amount during the 202224
Iegislative session.

‘The SFCC asks districts to accept eject the offer within 30 days. At your Regular Board meeting upcoming January, you can accept the Offer. Also, if nesded, you may
cequest for an extension. An email to the SFCC requesting the extension will suffice (SFCC contacts are: Chelsey Couch, Executive Director; chelser: couch @i gor and
Kristi Russell, Senior Analyst; kristi ussell @l g0v).

When aceepting the offer the SFCC wil need the following information:
« Board minutes with corresponding action of the Board aceepting the offer
« Page from your FY 2023 audit showing the balances in the Building Fund (Fuad 320) and Capital Outlay Fund (Fund 310) as of June 30, 2023
« General ledger report showing the residual finds in the Building Fund and Capital Outlay Fund were transferred to the MUNTS aceouat 8738 SFCC Escrow
Restricted

One consideration regarding this offer i that the 6/30/23 balances in Funds 320 and 310 will be restricted i the Offer is accepted. Currently, it ook like the only balance in
these finds is $374,638 of Capital Outlay per the 2023 AFR.




RECOMMENDATION:

i recommend that the Hardin County Board of Education accept the SFCC Offer of Assistance for Construction to the Hardin County Schools.

RECOMMENDED MOTION


I MOVE THAT the Hardin County Board of Education accept the SFCC Offer of Assistance for Construction to the Hardin County Schools.
