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Bid Bond

CONTRACTOR: SURETY:
{(Name, legal status and address) {Name, legal status and principal place
of business)

banco Construction, Inc.
3201 Interstate Drive
Evansville, IN 47715

OWNER:

{Name, legal status and address)
Hopkins County Board of Education
320 S. Seminary Street
Madisonville, KY 42431

BOND AMOUNT: § 59,

Atlantic Specialty Insurance Company
605 Highway 169 North, Suite 800
Plymouth, MN 55441

Five Percent of Amount Bid

PROJECT:
(Name, location or address, and Project number, if any)

South Hopkins School Additions
SCB Project No. 2246
BG# 23-030

The Contractor and Surety are bound to the Owner in the amount set forth above, for the
payment of which the Contractor and Surety bind themselves, their heirs, executors,
administrators, successors and assigns, jointly and severally, as provided herein, The
conditions of this Bond are such that if the Owner accepts the bid of the Contractor
within the time specified in the bid documents, or within such time period as may be
agreed to by the Owner and Contractor, and the Contractor either (1) enters into a
contract with the Owner in accordance with the terms of such bid, and gives such bond or
bonds as may be specified in the bidding or Contract Documents, with a surety admitted
in the jurisdiction of the Project and otherwise acceptabie to the Owner, for the faithful
performance of such Contract and for the prompt payment of labor and material furnished
in the prosecution thereof; or (2) pays to the Owner the difference, not to exceed the
amount of this Bond, between the amount specified in said bid and such larger amount
for which the Owner may in good faith contract with another party to perform the work
covered by said bid, then this obligation shall be null and void, otherwise {0 remain in full
force and effect. The Surety hereby waives any notice of an agreement between the
Owner and Contractor to extend the time in which the Owner may accept the bid. Waiver
of notice by the Surety shall not apply to any extension exceeding sixty (60) days in the
aggregate beyond the time for acceptance of bids specified in the bid documents, and the
Owmer and Contractor shall obtain the Surety’s consent for an extension beyond sixty
(60) days.

If this Bond is issued in connection with a subcontractor’s bid to a Contractor, the term
Contractor in this Bond shall be deemed to be Subcontractor and the term Owner shall be
deemed to be Contractor.

‘When this Bond has been furnished to comply with a statutory or other legal requirement
in the location of the Project, any provision in this Bond cenflicting with said statutory or
legal requirement shall be deemed deleted herefrom and provisions conforming to such
statutory or other legal requirement shall be deemed incorporated herein. When so
furnished, the intent is that this Bond shall be construed as a statutory bond and not as a
common law bond.
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ADDITIONS AND DELETIONS:
The author of this document has
added information needed for its
completion. The auther may also
have revised the text of the original
AlA standard form. An Additions and
Deletions Report that notes added
information as well as revisions to
the standard form text is available
from the author and should be
reviewed. A vertical line in the left
margin of this document indicates
where the author has added
necessary information and where
the author has added to or deleted
from the original AlA text.

This document has important legal
cansequences. Consultation with an
attorney is encouraged with respect
to its completion or modification.

Any singular reference to
Contractor, Surety, Owner or other
party shall be considered plural
whera applicable.
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InsuRANCa Power of Aﬂorney

Surety Bond No: Bid Bond Principal: Danco Construction, Inc.
Obligee: Hopkins County Board of Education

KNOW ALL MEN BY THESE PRESENTS, that ATLANTIC SPECIALTY INSURANCE COMPANY, a New York corporation with its principal office in Plymouth,
Mirnesotn, does hereby constitute and appoint: _WIME[ILBQIQ_I!]QQL___.mh individually if there be more than one named, its tue and lawful Attorney-in
-Fact, to make, execute, seal and deliver, for and on its behalf as surety, any and all bonds, recognizances, contracts of indemnity, and all other writings obligatory in the nature
thereof; provided that no bond or undertaking executed under this anthority shall exceed in amount the sum of: sixty million doflars ($60,000,000) and the execution of such
bonds, recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof in pursuance of these presents, shall be as binding upon said Company as if
they had been fully signed by an authorized officer of the Company and sealed with the Company seal. This Power of Attorney is made and executed by authority of the
following resolutions adopted by the Board of Directars of ATLANTIC SPECIALTY INSURANCE COMPANY on the twenty-fifth day of September, 2012:

Resolved: That the President, any Senior Vice President or Vice-President (each an “Authorized Officer”) may execute for and in behalf of the Company any and
all bonds, recognizances, contracts of indemnity, and all other writings cbligatory in the nature thereof, and affix the seal of the Company thereto; and that the
Authorized Officer may appoint and suthorize an Attomey-in-Fact to execute on behalf of the Company any and all such instruments and to affix the Company
seal thereto; and that the Authorized Officer may at any time remove any such Attorney-in-Fact and revoke all power and authority given to any such Attomey-in-
Fact.

Resolved: That the Attomey-in-Fact may be given full power and authority to execute for and in the name and on behalf of the Company any and all bonds,
recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof, and any such instrument executed by any such Atomey-in-Fact shall
be as binding upon the Company as if signed and scaled by an Authorized Officer and. further, the Attomey-in-Fact is hereby authorized to verify any affidavit
required 1o be attached to bonds, recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof.

This power of attormey is signed and sealed by facsimile under the authority of the following Resolution adopted by the Board of Directors of ATLANTIC SPECIALTY
INSURANCE COMPANY on the twenty-fifth day of September, 2012:
Resolved: That the signature of an Authorized Officer, the signature of the Secretary or the Assistant Secretary, and the Company scal may be affixed by
facsimile to any power of attorney or to any certificate relating thereto appoiating an Attorney-in-Fact for purposes only of executing and sealing any bond,
undertaking, recognizance of other written obligation in the nature thereof, and any such signature and seal where 50 used, being hereby adopted by the Company
as the original signature of such officer and the original seal of the Company, to be valid and binding upon the Company with the same force and effect as though
manually affixed.

N WITNESS WHEREOF, ATLANTIC SPECIALTY INSURANCE COMPANY has causcd these presents to be signed by an Authorized Officer and the seal of the Company
to be affixed this fifth day of March, 2620. I

By

STATE OF MINNESOTA

Paul J, Brehm, Senior Vice President
HENNEPIN COUNTY

On this fifth day of March, 2020, before me personatly came Paut ). Brehm, Senior Vice President of ATLANTIC SPECIALTY INSURANCE COMPANY, to me perzonally
known to be the individual and officer described in and who executed the preceding instrument, and he acknowledged the execution of the same, and being by me duly swom,
that be is the said officer of the Company aforesaid, and that the seal affixed to the preceding instrument is the seal of said Company and that the said seal and the signature a3
such officer was duly affixed and subscribed to the said instrument by the euthocity and at the direction of the Company.

My Commission Expires
January 31, 2026

Notary Public

1, the undersigned,, Assistant Secretary of ATLANTIC SPECIALTY INSURANCE COMPANY , a New York Corporation, do hereby certify that the foregoing power of attorney
is in full force and has not been revoked, and the resolutions set forth above are now in force.

Signed and scaled. Dated__14th _ ¢ay of _ November, 2023

Christopher V. Jemry, Secretary




