BULLITT LISA LEWIS, DIRECTOR
STEPHANIE BONNETT, ASSISTANT FINANCE OFFICER
COUNTY NICOLE CURRY, ACCOUNTING SUPERVISOR

PUBLIC
SCHOOLS

DEPARTMENT OF FINANCE

TO: Board Members

FROM: Lisa Lewis, Ditectot of Financew
DATE: May 10, 2023

RE: Indirect Cost Rates

Enclosed is the 2023-24 District Inditect Cost Rate for Bullitt County Board of Education. Indirect
costs ate expenditures in suppott of a program that are not directly identifiable to that program.
KDE calculates the allowable petcentage that may be applied to grants so that districts may be
reimbutsed for a portion of the support expenses incurred.

The non-testticted rate applies to the School Food Service program, ESSER, and GEER grant
funding. The testricted rate may be applied to other grants, such as Title I, that exclude expenses
for district administtative suppott. Each local boatrd of education must approve to recover indirect
costs. Effective July 1, 2023, the new inditect cost rates will be applied. The rates are as follows:

Non-Restricted Indirect Cost Rate 9.83%
Restricted Indirect Cost Rate 1.70%

I ask that indirect costs rates as provided by KDE be approved.

OUR MISSION IS TO INSPIRE AND EQUIP OUR STUDENTS TO SUCCEED IN LIFE

BULLITT COUNTY PUBLIC SCHOOLS IS AN EQUAL EDUCATION AND EMPLOYMENT INSTITUTION
© 1040 HIGHWAY 44 EAST, SHEPHERDSVILLE, KY 40165 &3 (502)869-8000 i (602)869-8019 s LISA.LEWIS@BULLITT.KYSCHOOLS.US
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Grand Total From Fund 1, Fund 2, Fund 51 Calculations:  163,249,594.00 100,656,565.00 10,995,174.00 51,597,855.00
District Adjustments: 0.00 . 0.00 0.00 0.00
Grand Total After Adjustments:  163,249,594.00 100,656,565.00 10,995,174.00 51,597,855.00
District Adjustment Pertaining to Function 2300 & 2600: 0.00

Indirect Cost Rate calculator for FY 2023 - 2024
Non Restricted Indirect Cost Rate: (10,995,174.00 * 90%) / 100,656,565.00 = 9.83%
Restricted Indirect Cost Rate: (2,075,037.00 * 90%) / 109,576,702.00 = 1.70% **

*¥ Non Restricted Indirect 10,995,174.00 Less Plant Operations and Maintenance & Admin 8,920,137.00
Non Restricted Direct 100,656,565.00 Plus Plant Operations and Maintenance & Admin 8,920,137.00

Division of District Support Support Education Excellence in Kentucky
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