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General Fund Revenue, 
$1,114,613,979, 

52.67%

State Paid Benefits, 
$323,310,864, 

15.28%

Beginning Balance, 
$280,075,398,

13.24%

Special Revenue

Nutrition Services

Capital Outlay

Building Fund Construction Fund

Other Funds

FY24 TENTATIVE BUDGET - All Funds

FUND AMOUNT %
General Fund 
Revenue $1,114,613,979 52.67%

State Paid Benefits $323,310,864 15.28%

Beginning Balance $280,075,398 13.24%

Special Revenue $131,825,580 6.23%

Nutrition Services $82,029,015 3.88%

Capital Outlay $8,575,320 0.41%

Building Fund $49,104,452 2.32%

Construction Fund $125,000,000 5.91%

Other Funds $1,541,694 0.07%

$2,116,076,302 100.00%
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FY24 TOTAL TENTATIVE BUDGET 
REVENUE



General Fund Revenue 
Projections

• Base SEEK per pupil of $4,200, a $100 increase over 
FY23 

• Assumes a 3.5% increase in property tax 
assessments 

• Assumes a 5.0% increase in occupational tax revenue

• Assumes a General Fund 4.0% increase in property 
tax revenue
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General Fund Receipts
$1,114,613,979
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Expenses Included in the 
Tentative Budget

• $47.0 million to support a 5% salary increase 

• $21.1 million in school-based Equity Funds for all 
comprehensive elementary, middle and high schools

• $24.5 million in stipends for AIS, Choice Zone and 
schools recently out of AIS status

• $6.1 million in additional teacher staffing to support 
the scheduling of middle school teams

• $3.4 million to support Officers School Safety
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$1,437,924,843 
$1,516,023,350 
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RECEIPTS including State-Paid
Benefits

TOTAL EXPENSES including State-
Paid Benefits

Revenue vs Expense

REVENUE

RECEIPTS & State-Paid Benefits $1,437,924,843 

Vacancy Credit $30,000,000 

Technology Reimbursements $2,000,000 

EXPENSES

TOTAL EXPENSES & State-Paid Benefits (1,516,023,350)

DIFFERENCE (46,098,507)

FY24 ESSER EXPENSES (59,168,000)

BEGINNING FUND BALANCE $280,075,398 

FY24 TENTATIVE BUDGET 
SUMMARY
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Next Steps in 
the Budget 
Development

• MAY 23, 2023– Submission of the FY 2023-24 
Tentative Budget for the Board’s approval.  

• AUGUST 2023 – Board approves FY 2023-24 tax rate.

• AUGUST 2023 – Board work session on the FY 2023-24 
Working Budget.

• SEPTEMBER 2023 – Final presentation of Working 
Budget for the Board’s approval.
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QUESTIONS
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