
DATE: 
May 26, 2022 

AGENDA ITEM (ACTION ITEM): 
Consider/Approve Treasurer's Performance Bond 

APPLICABLE BOARD POLICY: 
4.4 Bonding of Employees 

HISTORY /BACKGROUND: 

Issue Paper 

KRS 160.560 requires purchase of an annual performance /security bond for the Board's 
Treasurer. Accordingly, a security bond covering $1,200,000 has been purchased through the 
Ohio Casualty Insurance Company. The annual bond premium for the period July 1, 2022 - June 
30, 2023 is $ 1,369.21. 

FISCAL/BUDGETARY IMPACT: 
$1,369.21 General Fund 

RECOMMENDATION: 
Approval of Treasurer's annual performance bond from Ohio Casualty Insurance Co. for FY 2023 

CONTACT PERSON: 
Rob Haney, Chief Operations Officer 

Principal 
~-~ ~ erintemk n t 



Fidelity (Performance) Bond of Treasurer Form 

Of the __________ K_e_n_to_n_ C_o_u_n_ty~ _________ Board of Education 

We, ---~S~u=s-=a"""'n'---'M--'--'-=a--'--'rg=a=r~e--=--t-=Bc....=e'-'-n=tl'---=e---' (Treasurer, Finance Officer or Other), and the 

-~T~h-=e~O~h~i~o_C~a=s~u=a=l=ty_l~n-=s=u~ra=n~c'----=e~C~o~m~p~a~n'-J-y __ , (Surety Company), do hereby acknowledge 

ourselves jointly and severally indebted to the Commonwealth of Kentucky in the penal sum of 

$ 1,200,000.00, that __ S_u_s_a_n_M_a~rg~a_r_e_t _B_e_n_tle __ , (Treasurer, Finance Officer or other) 

with the Board of Education, shall discharge the duties of said office according to law, account 

for, to the proper authorities, and pay over to all parties legally entitled thereto, on the proper 

vouchers only, any and all funds that may come into his/her hands as the (check box) (8] 

Treasurer and/or Finance Officer or D Other of the Board of Education aforesaid, beginning 

__QL_ \_QL \20 _22__; and to be renewed on an annual basis or until his/her successor is duly 

appointed and qualified. This bond can be terminated by the surety, upon written notice to the 

Department of Education and school board given by registered mail sixty (60) days in advance. 

The school board has the right of cancellation with the surety company and bond termination for 

any reason with a written 60 day notice to the surety company and the Department of Education. 

This joint agreement was WITNESSED on the 17th day of ____ M_ay~---' 20 __2_2_. 

By (School Board): _______________ Title _________ _ 

Name of the Surety Company: ---~T~h'--"e~O~h~io~C=a=s=ua=lc-=.ty'--'-'-ln~s'----=u~ra=n'-'-c~e~C~o~m'--'-'p~a=n_,__y'-----

By (Insurance Agent): J ~ ®-lQ Title Attorney-in-Fact ~ Oz=aii1 
Number of Bond 82C009415 

--~~~~~--
Annual Premium of Bond$ 1 345.00 -------'----'-:,::_:_=---=----=-=---

Approved by the _____________________ Board of Education 

on ___________ ,20 __ 

Chairperson _______________ Secretary ________ ___ _ 

TO BE RETAINED AT THE LOCAL SCHOOL BOARD OFFICE 

Dated 5/29/14 



AssuredPartners 
PO Box73125 
Bellevue, KY 41073-0125 

Phone: (859) 581-2088 
Fax: (859) 581-1008 

www.assuredpartners.com 

Kenton County Board of Education 
1055 Eaton Drive 
Fort Wright, KY 41017 

Commercial Bond Policy Number: 82C009415 

Item # Trans Eff Date Description 

Invoice# 269183 Page 1 of 1 

Account Numoer mvo,ce uate 

KENTCOU-02 5/17/2022 
Df\Lt\Nl.,C UUI: UN 1.,;,t<Gooe 

7/1/2022 CPFISTER 
AMUUN1 1-'AIU Amountuue 

$1,369.21 

Electronic Payment Options: 

https:/ / assuredpartnersnl.epaypolicy .com/ 

ACH (No Fee), Credit Card (3.50% fee) 
Maximum payment allowed $300,000 

Effective: 7/1/2022 to 7/1/2023 

7592929 7/1/2022 

Trans Type 

RENB KY Dept. of Education Fidelity Bond 

Amount 

$1,345.00 

7592930 7/1/2022 

Principal: Susan Margaret Bentle 
Obligee: KY Department of Education 

CFTX 

Bond Type: Fidelity (Performance) Bond of Treasurer 
Bond Amount: $1,200,000 

KY Surcharge Tax $24.21 

Total Invoice Balance: $1,369.21 

Please remit payment and a copy of the invoice to: AssuredPartners, 5905 E. Galbraith Rd., Suite 5000, Cincinnati, OH 45236 

Invoice # 269183 5/17/2022 Kenton County Board of Education 


