 SPENCER COUNTY PUBLIC SCHOOLS

Board of Education Agenda Item

Item #  ____________________________
Meeting Date  _05/12/22___

Topic/Title__Approval to Charge Indirect Costs to Federal Grants___
Presenter  __Chuck Abell______________________________________
Origin

______ Topic presented for information only (no board action required).

__X__  Action requested at this meeting.

______  Item is on the consent agenda for approval.

______  Action requested at future meeting, _____________________ (date)
______  Board review required by:

  ______  State or federal law or regulation


  ______  Board of Education policy


  ______  Other  ___________________________________________

Previous Review, Discussion or Action

__X_  No previous Board review, discussion or action

_____  Previous review or action


  Date  _____________________________________________________


  Action  _____________________________________________________

Background/Summary of Information

Federal grants often allow the fiscal agent (school district) to take indirect cost, which is a percentage of the grant to cover costs of administering and operating the grant program. The school district has received several federal grants, mainly as a results of the pandemic, which allow indirect costs. We are requesting the Board’s approval to take this action. If all awarded funds are spent from these grants, we estimate the total indirect costs to be $313,513. Some of these funds will be received this year with the balance to be received in the future.
Impact on Resources (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW)
_GKM_  Finance Officer   

SUPERINTENDENT’S RECOMMENDATION
To approve taking indirect cost from Federal Grants.
