
WOODFORD COUNTY BOARD OF EDUCATION 
AGENDA ITEM 

eM #:/\E DATE: April 25, 2022 

TOPIC/TITLE: Indirect Cost Rate 

PRESENTER: Jeff Martello 

ORIGIN: 

LC] TOPIC PRESENTED FOR INFORMATION ONLY (No board action required.) 

Xx ACTION REQUESTED AT THIS MEETING 
LC] ITEM IS ON THE CONSENT AGENDA FOR APPROVAL 
L] ACTION REQUESTED AT FUTURE MEETING: (DATE) 
LJ BOARD REVIEW REQUIRED BY 

xX STATE OR FEDERAL LAW OR REGULATION 
Cl BOARD OF EDUCATION POLICY 
C] OTHER: 

PREVIOUS REVIEW, DISCUSSION OR ACTION: 

Xx NO PREVIOUS BOARD REVIEW, DISCUSSION OR ACTION 

LJ PREVIOUS REVIEW OR ACTION 

L] DATE: 
L] ACTION: 

BACKGROUND INFORMATION: 

Office of Management and Budget (OMB) Circular A-87 requires that Boards approve indirect rates prior to 

October 1* of each year. 
SUMMARY OF MAJOR ELEMENTS: 

Approved indirect cost rates are necessary in order to compute the indirect cost amounts that may be recovered 

from a federal program and staff MOA's with KDE . For FY 2022-2023, the Non-Restricted rate is 13.37% and 

the Restricted Rate is 2.60%. The FY23 rates are based on FY21 financial data. 

IMPACT ON RESOURCES: None 

TIMETABLE FOR FURTHER REVIEW OR ACTION: N/A 

SUPERINTENDENT’S RECOMMENDATION: ecommended o Not Recommended 

J ° V



Fund 1 

Kentucky Department of Education 
Indirect Cost Report used for FY 2022 - 2023 

Woodford County School District 
Based on FYE 2020 - 2021 

  

    
  

        
  

Expenditure 

Direct and 
Munis Code Program Name Total Unallowed Indirect Excluded 

1000 Insuucuon 22,677,396.00 15,609,256.00 0.00 0.00 

o2g0 ONPenalt 0.00 0.00 0.00 7,051,439.00 

0533 On-Behalf Technology 16M 0.00 0.00 0.00 0.00 

o700 Property 0.00 0.00 0.00 16,701.00 

2100 Student Support Services 3,219,111.00 2,524,878.00 0.00 0.00 

o2so er Heoalt 0.00 0.00 0.00 694,233.00 

osag belralt “Technolgy 6M 0.00 0.00 0.00 0.00 

a7og. Feperty 0.00 0.00 0.00 0.00 

2200 Inetrucuion Support Services 2,300,889.00 1,707,957.00 0.00 0.00 

ogg COecbelt 0.00 0.00 0.00 592,932.00 

dogg Orrell Technology: 16M 0.00 0.00 0.00 0.00 

o700 Property 0.00 0.00 0.00 0.00 

2300 Riesieteeal in rata 1,094,489.00 999,713.00 0.00 0.00 

paso OM Bebal 0.00 0.00 0.00 76,191.00 

qaqa Auditing'services 0.00 0.00 18,585.00 0.00 

ga44 Piantlel services 0.00 0.00 0.00 0.00 

0533 On-Behalf Technology 16M 0.00 0.00 0.00 0.00 

o7og Property 0.00 0.00 0.00 0.00 

2400 eehool hamnin SURpoK 2,354,447.00 1,739,613.00 0.00 0.00 

pose ON Pehal 0.00 0.00 0.00 614,834.00 

0533 On-Behalf Technology 16M 0.00 0.00 0.00 0.00 

gon Ore 0.00 0.00 0.00 0.00 

2500 BusinesssaUp ptt 1,299,722.00 0.00 955,067.00 0.00 

o2gg COrBshall 0.00 0.00 0.00 169,346.00 

oss OFEshall Technolegy 6M 0.00 0.00 0.00 173,114.00 

azo Property 0.00 0.00 0.00 2,195.00 

Division of District Support 
4th Floor 
300 Sower Blvd 
Frankfort, KY 40601 
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Kentucky Department of Education 
Indirect Cost Report used for FY 2022 - 2023 

Woodford County School District 
Based on FYE 2020 - 2021 

  

Expenditure 
  

            
  

Direct and 
Munis Code Program Name Total Unallowed Indirect Excluded 

2600 Plane Operations: ang Maintenance 3,503,612.00 0.00 3,226,423.00 0.00 

Ged OrBehet 0.00 0.00 0.00 227,159.00 

o7o9 Property 0.00 0.00 0.00 50,030.00 

2700 PACenE TigbspoKtanon 2,142,540.00 1,597,138.00 0.00 0.00 

p29; OtBehalt 0.00 0.00 0.00 392,166.00 

o7og PRS 0.00 0.00 0.00 153,236.00 

2900 Other Supportservices 0.00 0.00 0.00 0.00 

ovgo Rebel 0.00 0.00 0.00 0.00 

0700 Property 0.00 0.00 0.00 0.00 

3100 Food Service Operations 0.00 0.00 0.00 0.00 

0289 On-Behalf 0.00 0.00 0.00 0.00 

a0 (Pa 0.00 0.00 0.00 0.00 

3200 Day Care:operaiionis 0.00 0.00 0.00 0.00 

o2g9, Or Behar 0.00 0.00 0.00 0.00 

0700 Property 0.00 0.00 0.00 0.00 

3300 Commanity Service Operations 114,269.00 14,440.00 0.00 0.00 

gaag On-Behalt 0.00 0.00 0.00 99,829.00 

o7oo per 0.00 0.00 0.00 0.00 

3400 Adult Education Operations 60,875.00 60,875.00 0.00 0.00 

ogg eta 0.00 0.00 0.00 0.00 

o7o0 Property 0.00 0.00 0.00 0.00 

3900 Other Non-Instructional Services 0.00 0.00 0.00 0.00 

g2g9 OP Behalt 0.00 0.00 0.00 0.00 

o7oo Property 0.00 0.00 0.00 0.00 

AXXX Facilities 0.00 0.00 0.00 0.00 

5XXX ee ee Bee 445,000.00 0.00 0.00 445,000.00 

Totals Fund1: — 39,212,350.00 24,253,870.00 4,200,075.00 10,758,405.00 

Division of District Support 
4th Floor 
300 Sower Blvd 
Frankfort, KY 40601 
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Kentucky Department of Education 
Indirect Cost Report used for FY 2022 - 2023 

Woodford County School District 
Based on FYE 2020 - 2021 

  

    

Expenditure 
  

        
  

Direct and 
Munis Code Program Name Total Unallowed Indirect Excluded 

Fund 2 

1000 Inasraction 4,202,460.00 4,197,577.00 0.00 0.00 

p7oo Property 0.00 0.00 0.00 4,883.00 

2100 Shadent Suppers Senvlegs 483,032.00 460,226.00 0.00 0.00 

ogo PMOPEHY 0.00 0.00 0.00 22,806.00 

2200 Tieisneneh SUppatisSeWiees 420,890.00 420,890.00 0.00 0.00 

o7og, POPEHY 0.00 0.00 0.00 0.00 

2300 District Aamin Support 76,002.00 76,002.00 0.00 0.00 

o7o0, Property 0.00 0.00 0.00 0.00 

2400 School Admin Support 8,678.00 8,678.00 0.00 0.00 

o7ag Property 0.00 0.00 0.00 0.00 

2500 Business Support 5,072.00 0.00 5,072.00 0.00 

o7o0 Property 0.00 0.00 0.00 0.00 

2600 Plant Operations and Maintenance 235,965.00 0.00 218,449.00 0.00 

ovoo ore 0.00 0.00 0.00 17,516.00 

2700 BRUCEGt Teansportaion 356,038.00 154,744.00 0.00 0.00 

o700 Property 0.00 0.00 0.00 201,294.00 

2900 Other Support Services 0.00 0.00 0.00 0.00 

o7oo Property 0.00 0.00 0.00 0.00 

3100 head mervice Cperations 270.00 270.00 0.00 0.00 

o7o0 Property 0.00 0.00 0.00 0.00 

3200 Gey Gore-peratane 304,715.00 304,715.00 0.00 0.00 

0700 Property 0.00 0.00 0.00 0.00 

3300 Community Service Operations 189,201.00 189,201.00 0.00 0.00 

azo PEOPEtEy 0.00 0.00 0.00 0.00 

3400 Adult Education Operations 0.00 0.00 0.00 0.00 

o7on Property 0.00 0.00 0.00 0.00 

Division of District Support 
4th Floor 
300 Sower Blvd 
Frankfort, KY 40601 
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Kentucky Department of Education 
Indirect Cost Report used for FY 2022 - 2023 

Woodford County School District 
Based on FYE 2020 - 2021 

  

    
  

        
  

Expenditure 

Direct and 
Munis Code Program Name Total Unallowed Indirect Excluded 

3900 Other Non-Instructional Services 0.00 0.00 0.00 0.00 

o7og PREY 0.00 0.00 0.00 0.00 

AXXX Facilties 0.00 0.00 0.00 0.00 

5XXX Pund Tranetete/Peptservice 75,248.00 0.00 0.00 75,248.00 

Totals Fund2: — 6,357,571.00 5,812,303.00 223,521.00 321,747.00 

Fund 51 

Total Fund 51 Expenditures 2,301,157.00 -294,027.00 0.00 0.00 

gaso OnBenalt 0.00 0.00 0.00 252,110.00 

o7oo Property 0.00 0.00 0.00 1,604.00 

a50p cog ober Semerit 0.00 0.00 0.00 2,096,432.00 

agg Pederal Relinbitsement 0.00 0.00 0.00 125,038.00 

5XXX Fund Transfers/Debt Service 0.00 0.00 0.00 120,000.00 

Totals Fund 51: —.2,301,157.00 -294,027.00 0.00 2,595,184.00 

Grand Total From Fund 1, Fund 2, Fund 51 Calculations: 

District Adjustments: 

Grand Total After Adjustments: 

District Adjustment Pertaining to Function 2300 & 2600: 

Indirect Cost Rate calculator for FY 2022 - 2023 

47,871,078.00 

0.00 

47,871,078.00 

29,772,146.00 

0.00 

29,772,146.00 

4,423,596.00 

0.00 

4,423,596.00 

0.00 

Non Restricted Indirect Cost Rate: (4,423,596.00 * 90%) / 29,772,146.00 = 13.37% 

Restricted Indirect Cost Rate: (960,139.00 * 90%) / 33,235,603.00 = 2.60% ** 

** Non Restricted Indirect 4,423,596.00 Less Plant Operations and Maintenance & Admin 3,463,457.00 

13,675,336.00 

0.00 
13,675,336.00 

  

Non Restricted Direct 29,772,146.00 Plus Plant Operations and Maintenance & Admin 3,463,457.00 

Division of District Support 

4th Floor 
300 Sower Blvd 
Frankfort, KY 40601 
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