THIS IS A DECISION PAPER

TO:

HARDIN COUNTY BOARD OF EDUCATION

FROM:
TERESA MORGAN, Superintendent
DATE:
January 20, 2022
SUBJECT:
SFCC OFFER OF ASSISTANCE FOR FACILITIES CONSTRUCTION  
ISSUE:
Hardin County must respond to the attached offer of assistance within 30 days from the FSCC
FACTS:

The Kentucky School Facilities Construction Commission (SFCC) had made an offer of assistance to Hardin County for facilities construction.  The amount of the Offer is $15,693 annual debt service on bonds to be sold from construction.
Acceptance of this offer of assistance requires committing $0 cash from the FSPK Fund and $0 from the Capital Outlay Fund.  The cash requirement is the excess in the funds over what is needed for bond payments and is therefore available.  

RECOMMENDATION:

i recommend that the Board accept the SFCC Offer of Assistance for Construction to the Hardin County Schools.

RECOMMENDED MOTION


I MOVE THAT the Board accept the SFCC Offer of Assistance for Construction to the Hardin County Schools.
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Pursuant to KRS 157,622, the School Facil is hereby making an offcial Offer of Assistance to the Hardin County Schools Board
of Education. Acceptance of this Offer of Assistance commits the school distrct to adhere to the statutes and regulations governing this program. This Offer of
Assistance is in the annual debt service amount of $15,693 to be used towards proposed construction or major renovation of facilities outined in your most current
approved facilty plan. House Bl 192 of the 2021 Session of the General Assembly states:

“Notwithstanding KRS 157 611 to157 665, the School Facilities Construction Commission is authorized to make an additional 58,000,000 in offers of assistance during
the 2020-2022 biennium in anticipation of debt service availability during the 2022-2024 biennium. No bonded indebtedness based on the above amount is to be
incurred during the 2020-2022 biennium.”

This means that while the Commission is making this offer now, no bonds may be sold prior to June 30, 2022, which assumes that funding is included in the 2022-2024
biennium. In order for your district to be eligible to accept this offer, it il be necessary for you to verfy that your distrct has transferred to the SFCC Escrow — Current
Offer (Code 8738) the fund balances remaining in both the Building Fund and Capitel Outlay Fund s of June 30, 2021, plus interest accumulated on these funds.

preceding paragraph. We look forward to working with you and trust this assistance will be an integral part of a quality educational program in your school distrct.




