








Independent Auditors Report

•Unmodified Opinion (“satisfactory”)

Management Discussion & Analysis

•Revenue increased 10%, expenses up 8.9%

•Net Position increased $2.2M



DISTRICT-WIDE STATEMENT OF ACTIVITIES: 
GOVERNMENTAL FUNDS

Current Year Revenue Sources:



DISTRICT-WIDE STATEMENT OF ACTIVITIES: 
GOVERNMENTAL FUNDS

Current Year Expense Categories:



District-Wide Presentation:

• Total net position increased $2.2M

• This presentation includes:

• Pension & OPEB Expenses

• Long-term items, like capital 
assets, bonds, and the cost of 
sick/vacation leave 

• Allocation Restatement (Note N)

Fund Financials View:

• General Fund, Special Revenue 
Fund (including COVID Relief 
grants), Construction Fund, 
Proprietary Funds

• General Fund increased $60.7M 
compared to a $37M decrease in 
2020





Report to Governance on the

Results of the Annual Independent  Audits

Board of Education of Jefferson  County, Kentucky

For the Year Ended June 30, 2021



Overview of Audit

• Audits performed:

• Audit of the Annual Comprehensive Financial Report

• Single Audit in accordance with the Uniform Guidance

• Audits of the School Activity Funds

• Audits were completed with no significant issues or problems

• Detailed discussion of audit results was performed with ARMAC 

last Wednesday 



Audit of the
Annual Comprehensive Financial Report

• Audit of the District’s financial statements for the year ended June 

30, 2021 based on U.S. Generally Accepted Auditing Standards, 

Government Auditing Standards and Kentucky Public School 

Districts’ Audit Contract and Requirements 

• Unmodified opinion with emphasis of matter for reallocation of 

KTRS OPEB plan that resulted in an adjustment of opening net 

position (see note N in the financial statements)



Single Audit

• Audit management of federal grants to ensure compliance and 

internal control over rules and regulations of federal awards 

required by the Uniform Guidance

• Major programs audited: 4 programs audited, of which two were 

COVID-19 related funding

• Will be finalized when Compliance Supplement Addendum is 

issued (extension to December 15, 2021)

• No findings noted



School Activity Funds Audits

• Audits of elementary, middle, and high school activity funds as 

of June 30, 2021

• All schools audited with 33 schools visited for detailed 

compliance testing based on audit approach and risk 

assessment

• Minor findings noted



Internal Control Findings

• Material Weakness – A deficiency or a combination of deficiencies in  internal control, such 

that there is a reasonable possibility that a material  misstatement of the District’s financial 

statements will not be prevented,  or detected and corrected, on a timely basis

• None noted

• Significant Deficiency – A deficiency or a combination of deficiencies in internal control that is 

less severe than a material weakness yet important enough to merit attention by those charged 

with governance

• Due to the adjustment to opening net position, last year’s significant deficiency will be 

disclosed as partially remediated



Questions?


