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AGENDA
• Results to Date

• FY2020 - FY2021 Results
• COVID-19 Pandemic Response

• FY2021
• Lowered ECA Collection Target (63 days to 50 days)

• FY2022
• Lowered ECA Collection Target (71 days to 40 days)
• No Rate Change (Demand, Energy, MISO PTP Charges)
• Capped NITS increase pass-through at 10%

• 5-Year Forecast
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FY2020 / 5-Year DCOH Glide Path
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FY2020
Year-End
47 Days



FY2021 Budget
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FY2021 Estimated Average System Rate (ASR) Decrease

FY2021 Estimated Average System Rate without NITS Decrease



FY2021 Budget vs Actual
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6.5%

6.7%

$1.5 MM
Due to

pandemic

$2.6 MM
Due to

depancaking



Last 4 Years - Power Supply ASR
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2 Months
KYMEA



Last 4 Years - Power Supply MM$
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2 Months
KYMEA



FY2021 / 5-Year DCOH Glide Path
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FY2021
Year-End
71 Days
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FY2022 Rates and 10% NITS Cap
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Credit: 10% NITS Transmission Cap

Rates remain unchanged from FY2021

Lower ECA Collection Target from 71 to 40 DCOH



Days Cash on Hand Formula
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Pandemic Influence
The Denominator (Adjusted 
Operating Expense per Day) 
of the DCOH Formula has 
significant influence.  Due to 
the pandemic, expenses were 
artificially lower (lower load = 
energy purchases).

Expected Return to Normal
For FY2022, the Denominator 
is expected to be ≈ $220K.  
This has an impact of 
approximately (5.7) Days 
Cash on Hand.  The impact 
will be reflected in the 
FY2022 projection. 

$220,254 (FY2022 Budget)
FY2021 Year-End

65.63



Glide Path Variance
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FY2022 Budget, FY2023-24 Forecast
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Flat
Power Supply Rate

Resume
Pass Through 

Transmission Rate

Joppa Expires, Ashwood and DEI PPA Begin



Glide Path Variance
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