 SPENCER COUNTY SCHOOLDISTRICT 
Agenda Item

Item #  _____________________________
Meeting Date__06/28/2021______
Topic/Title    __ FY2021-2022 Bank Depository Pledge of Collateral Agreement  
Presenter  ____Chuck Abell,  Acting Superintendent____________________
Origin

______  Topic presented for information only (no board action required).

__X __ Action requested at this meeting.

______ Item is on the consent agenda for approval.

______  Action requested at future meeting, ___________________ (date).

__X___ Board review required by –


  __X__ State or federal law or regulation


  _____ Board of Education policy


  ____  Other  _________________ ____________________________

Previous Review, Discussion or Action

____  No previous Board review, discussion or action

_____Previous review or action


  Date  _________________________________ _________

  Action  ___________________________ _____________ 
Background/Summary of Information:
KRS 160.570 requires each board of education to appoint a bank, trust company, or savings and loan association to serve as its depository. The depository selected shall, before entering upon its duties, provide collateral in accordance with KRS 41.240 The depository shall be approved by the local board of education and by the commissioner of education. For a depository to be approved, a depository must provide a Pledge of Collateral.  In accordance with KRS 160.570, approval must be obtained by the local board of education in accordance with Kentucky Board of Education (KBE) administrative regulations and be approved by the Commissioner of Education. Requesting the Board approve the attached Pledge of Collateral Agreement as presented by The Peoples Bank.  
Impact on Resources (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW). 
_vg__ Finance Officer    
Timetable for Review or Action.
SUPERINTENDENT’S RECOMMENDATION  
Approve Bank Depository as presented.

