 SPENCER COUNTY PUBLIC SCHOOLS

Board of Education Agenda Item

Item #  ____________________________
Meeting Date  6/28/21___________________
Topic/Title  Fidelity Bonds FY 2021-22____________________________________________
Presenter  Chuck Abell, Acting Superintendent_____________________________________        
Origin

______  Topic presented for information only (no board action required).

___X__ Action requested at this meeting.

______  Item is on the consent agenda for approval.

______  Action requested at future meeting, ___________________ (date).

___X__ Board review required by –


  ___X__ State or federal law or regulation


  ______  Board of Education policy


  ______  Other  ___________________________________________

Previous Review, Discussion or Action

______  No previous Board review, discussion or action

______  Previous review or action

Background/Summary of Information  
Please find attached documentation of the Fidelity Bond for Terry Smith, Finance Officer/Treasurer in the required penal sum amount of $300,000 for fiscal year 2021-22. The premium amount of $1,050 (with an $18.90 surcharge) is lower than last year, due to a reduction of the penal sum required. The Fidelity Bond requires Board approval.  
Impact on Resources  (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW)
__vg____ Finance Officer       
SUPERINTENDENT’S RECOMMENDATION

Recommend approval as presented.
