Financial Presentation

May 27, 20217
Heather Overby

5/26/2021 www.KYMEA.org 1



Statement of Net Position — April 2021 KY PEA

1) Checking account

cash
CURRENT ASSETS Apr 2021 2) Billing to AR &
Cash and Investments $13.9%6.705 (1) Transmission service
Other Receivables £.384.502 (2) members and ancillary
Interest Receivabla 0 services
Prepayments & Other Current Assets C
Total Current Assets $20,361,208
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Statement of Net Position — April 2021 KY PEA

NON-CURRENT ASSETS 3) Collateral represents
Pledged Collateral 3.185.825 (3) gg(?(;?( at ';)A\IJSMO and
Investment in SEDC 345 a

Fized Assets Clearing Account 91.45%

Office Buildout 260.238

Meters - AR Project 215,985

Meter Comm Equipment 330,672

General Flant 784,575

Construction Work In Progress C

Less Accumulated Depreciation (412734}

Total Mon-Current Assets $4.460,970

Total Assets $24 822 178
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Statement of Net Position — April 2021 KY PEA

LIABILITIES 4) AP represents

Accounts Payable 10,895,573 (4) purchased power

Accrued Employes Benefits 162,275 5) Deferred Lease

Accrued Interest Payable o Liability represents the

Total Current Liabilities $11,062,248 difference in average

Deferred Lease Liability 37,756 (5) monthly rent for term

Line of Credit o ©) of ffﬂ|c|e lease and t
actual lease payments

Total Non-Currest Linhilities $37,766 pay

Total Liabililties $11,100,014 6) Line of Credit paid off
in August 2019

NET POSITION 9

Invested in capital assets, net of related debt 1,270,135 7) E_?[S)Itlve net position -

Restricted B84

Unrestricted 12,451,584

Total Net Position §13,722,164 (7)
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Statement Revenue, Expenses, and Changes in Net Position- Apr

2021

OPERATING REVEMUE
Sales to Members
RTO Market Revenue

Transmission Services
Miscellaneous Revenus

Total Operating Revenue [Expenses)

OPERATING EXPENSES

Transmission

Production

Admin. and General

Depreciation

Tatal Purchase Power and Dperating Expenses
Operating Income

NON-OPERATING REVENUE

Interest Expense on Debt

Interest Income

Other Mon-Oparating Income (Expensa)
Regulatory Cradit/Debit - Cost to be Recovered

Total Nen-Operating Revenues [Expensas)

NET POSITION CHANGES

Change in Met Position

HMet Position at Beginning of Period
Net Position at End of Period

5/26/2021

Apr 2021
%5102 455
511.308
580,218
$2.000
£5,195,585

£758.956
%4 583,730
£212,%93
$15.575
§5,681,263
(5485 279)

30
37
{§5,595)
$0
($5,588)

($490,867)
$14,213,031
$13,722,164

YTD FY2021
551,800,392
5225304
520,638
$2.000
£62,948,933

$6,717.504
852,195 682
$2,060,061
£155 356
$61,132 603
$1,816,331

(54.773)
512,207
($47,150)
50
($39,716)

51,776,615

§11,945,549
513,722,164
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(8)
(9)
(10)

(11)
(12)

(13)

Slea

8) Sales to AR Members

9) RTO Auction Revenue
Rights

10) Sales of transmission
and ancillary services

11) Transmission from
MISO, PJM, and KU net
of depancaking credit

12) All purchased power
including PPA, ITO, and
SEPA

13) Negative MTD Net
Income/ Positive YTD
Net Income



Indirect Statement of Cash Flows -
April 2021

5/26/2021

CASH FROM OPERATING ACTIVITES

Apr 2021 YTD FY2021
MNet Income [$450,867) 51,775,515
Depreciation 15,575 155,356
Accounts Receivable (160,837) 1255743
Prepayments & Other Current Assets 11,123
Deferred Debits a 0
Other Reg Assets & Deferred Outflow of Resources 0 0
Accounts Payable [220,283) 2,424 294
Collateral Deposits Q 0
Taxes & Interest Accrued 870 L£.803
Other Current Liabilities 6,236 45,783
Deferred Credits (263) (E94)
Met Cash Provided by (Used in) Operation (5843,463) $5,674,822

CASH PROVIDED BY (USED IN) INVESTING ACTIVITIES

Additions to Plant (17.585) {108.180)
Met Change in Other Prop & Invest (7 (511,54E)
Other - Asset Retirement Obligations 0 0
MNet Cash Provided by (Used in) Investing ($17,693) ($619,726)
CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES

Long Term Borrowings a 0
Other a 0
Met Cash Provided By {Used in) Financing S0 $0

NET INCREASE (DECREASE) IN CASH & TEMP INVESTMENTS

Met Increase (Decrease) in Cash & Temp Investments (5867,162) £5,055,096
Cash & Temp Investments Beginning of Period $14.863 867 $8,941 609
Cash & Temp Investments End of Period §13,996,705  $13 996705
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(14)

(15)
14) Net Income

15) Timing of Accounts
Receivable and
Accounts Payable
have largest monthly
effect of operational
items on cash

(15)

16) Cash balance in
checking account

(16)



Financial Metrics - April 2021 v PEA

KYIB% EA
KEY FINANCIAL METRICS

FY2021 Actuals Through April 2021 + & {

Days Cash on Hand Leverage Coverage of Full Obligations Debt Service Coverage
68.63 V 6.99 A 1.05v 1.06 Vv
Target: 63.00 Target: 7.08 Target: 1.03 Target: 1.04
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Financial Metrics—April 2021

@

5/26/2021

s
Days Cash On Hand

Financial flexibility - the number of days
KYMEA can pay ils operating expenses
with the given cash available

Unrestricted Cash

Adjusted Operating Expenses

Days Cash On Hand

Financial flexibility - the number of days
KYMEA can pay its operating expenses
with the given cash available.

Unrestricted Cash

Adjusted Operating Expenses

$14.0M $203,936 68.63

Unrestricted Cash = Adjusted Operating Expense per Day = Days Cash on Hand

$13.5M EOY Projection $74.44M /365 days Target: 63.00

Cash on Hand through Current Month
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$14.0M $203,936 68.63
Unrestricted Cash ™  Adjusted Operating Expense per Day = Days Cash on Hand
$13.5M EOY Projection $74.44M / 365 days Target: 63.00
H B Production, Budget Transmission, Budget Admin. and General, Budget
Operatlng Expenses M Froduction, Actuals [ Transmission, Actuals [l Admin. and General, Actuals
FY 2021
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Financial Metrics—April 2021
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pays FY2021 Monthly DCOH/ECA Tracking
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Financial Metrics—April 2021

('
Leverage

The size of the debt to the margin available
to cover all debt service and fixed charges

6.99

Target: 7.08

Net Adjusted Debt

Adjusted Funds Available

for Debt Service

Leverage

The size of the debt to the margin available
to cover all debt service and fixed charges.

6.99

Target: 7.08

Net Adjusted Debt

Adjusted Funds Available

for Debt Service

5/26/2021

Net Adjusted Debt

imPUtEd oot _ $350.8M

Cash on Hand EQY -$13.5M

+$2.68M
General Expense

Net Adjusted $340.0M
Debt ’

Administrative & |

Adjusted Funds Available for Debt Service

Funds Available I $2.47M

for Debt Service
_ +$43.43M

+$2.68M

_ $48’52M

Imputed Debt
Payment

Administrative &
General Expense

Adj Funds Avail
for Debt Service

www.KYMEA.org

10



Financial Metrics—April 2021

Coverage of Full Obligations 1.05

The funds available from operations to cover current Target: 1.03
debt service and fixed charges requirements.

Funds Available . Total Debt Service
for Debt Service & Fixed Charges

Imputed Debt Payment $43.48M
Administrative &
General Expense I $2.68M

EBITDA &

$2.47M
Interest Income
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Debt Service Coverage 1.06
The funds available from operations to cover current Target: 1.04
debt service,
Funds Available _ Total Debt
for Debt Service Service
EBITDA &
Interest Income I 32,520
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