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GASB 65 required new accounting for savings from refunding bonds. Part of those 
savings are the premiums and discounts on the refunding bonds that were already 
capitalized. We got incorrect advice that the premiums and discounts no longer 
needed to be capitalized.



This was an error made in calculating the effects of recording post-employment fringe 
benefits (health insurance). It was reviewed by a CPA at JCPS, and three separate CPAs 
at our audit firm, with all missing the error until caught by Dean Dorton.













Targeted Training
• Training Bursts on 

timely topics
• Recorded trainings
• Quick Reference 

Guides
• Video Modules

Reliable Support 
System
• From New Hire to 

Retirement:
• Principals
• Bookkeepers
• Sponsors
• Central Office staff

Continued 
Reduction in 
Findings
• No Bank Schools
• MySchoolBucks 

credit/debit card 
platform

• School Finance 
Resources page
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