Proposed Tax Rates for 2020-2021 School Year
Proposed Tax Rates as Recommended by KDE: 
*rates are in cents per $100.00 of assessment




4% Increase


Compensating Rate*
Motor Vehicle
55.3
(same as last year)

Real Estate

65.5




63.1

Personal Property
65.8




65.8
* No hearing required – No recall KRS 160.470(2)
Tax History
Real Estate

2015-16 
  60.6
2016-17
  62.5
2017-18
  65.4
2018-19
  65.4
2019-20
  64.5

The Compensating Tax Rates for 2020-2021 is 63.1 for real estate and 65.8 for personal property.  The Compensating Rates produce the same property revenue as the previous year and excludes new property.  The 4% allowed increase (as recommended by the state) produces 4% more than the compensating rate and does not necessarily mean an individual’s rates increase 4%.
5.5 cents of the tax levy as well as the additional local Nickel has been committed to the building fund as required for participation in the Facilities Support Program of Kentucky (FSPK) and the School Facilities Construction Commission (SFCC).
* Our rate this year is less than 1 % increase from 5 years ago.

*  In order for our district to receive matching money from the state for building renovations of our 1930s Middle School we will have to pass an additional nickel in the near future. 
