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District Accounts

System of Accounting

The Board intends that accounting practices follow state and federal laws and regulations and generally accepted accounting principles. Therefore, the District shall follow a uniform financial accounting system provided by the Kentucky Department of Education.
As advised by the Board’s auditor/Certified Public Accountant, determination of liabilities and assets, prioritization of expenditures of governmental funds, and provisions for accounting disclosures shall be made in accordance with governmental accounting standards. This process shall include leave accumulated by employees and all Board properties and funds, including those that have been escrowed.
ELECTRONIC FUNDS TRANSER (EFT)

The Board authorizes the District to accept electronic receipts and make electronic payments in accordance with applicable laws and regulations. The Board authorizes schools to accept electronic receipts in accordance with Accounting Procedures for Kentucky School Activity Funds, applicable laws and regulations.

References:

KRS 157.060
KRS 160.340
KRS 160.560
702 KAR 003:120; KETS District Administrative System Chart of Accounts and Chart

of Accounts Descriptions

702 KAR 003:130
Governmental Accounting Standards Board (GASB)
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