M E M O R A N D U M
TO:

Dr. Randy Poe, Superintendent



Mr. Matt McIntire, Chairperson



Board Members

FROM:
Jehan M. Ghouse, Purchasing Administrator
DATE:
June 1, 2020
RE:

Insurance Policy Renewals
Roeding Insurance presented a quote for $2,427,604 for the 2020-2021 
Fiscal Year. A description and comparison to the current rates is shown below:
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General Liability

National rate increase due to 

natural disasters (fires, hurricanes, 

tornadoes, etc.);

Larger jury settlements

Property: Buildings &

Contents

Increase in property values by

$16 mill. (e.g.Ignite & contents)

School Leaders Errors & 

Omissions

- 

Sexual Misconduct

& Molestation

National rate increase due to 

increase in claims and settlements.

Law Enforcement

Inland Marine

Crime

Automobile $492,877 $596,719 21.1%

Net 12 vehicles added; $1 Million 

claim currently outstanding. 

Higher national rates due to 

increased number of vehicles on 

roads and increased cost of repairs, 

medical  costs, etc.

Excess Liability $106,785 $137,546 28.8%Increases based on factors above.

    Property & Casualty $1,333,491 $1,537,577 15.3% -

Violent & Malicious Acts $13,434 $15,406 14.7%National increases

Disaster Mgmt. (Service) $12,576 $12,576 0.0% -

Workers Comp $816,721 $862,046 5.5% -

Grand Total

$2,176,222 $2,427,605

11.6%

Average rate increase for School 

Districts in Kentucky schools is

9 %- 13%

Premiums

Category Comment

$733,829 $803,312 9.5%

- 


I recommend renewing the District insurance policy with The Roeding Group for the 2020-2021 fiscal year, as presented.
