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Date: 5.15.20

Consent Agenda Item (Action Item): Approve copier contract with Ashland Office
Supply.

Applicable State or Regulations: Board policy states that only the board of
education/superintendent can enter into contract or agreement.

Budget/Financial Issues: Copier rental paid through Prestonsburg Elementary Family
Resource monies as well as After ~School Child Care.

Background and Rationale: The current copier is 10 years old and is not eligible for
service contract and parts are obsolete.

Recommended Action: Approve the agreement between Floyd County
School/Prestonsburg Elementary Family Resource Center and Ashland Office Supply.

Contact Person(s): Melissa Turner
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CENTRAL LEASING COMPANY

LESSOR LESSEE NO.
2112 29th Street
Ashland, Kentucky 41101 COMMITMENT DATE

RENTAL COMMENCEMENT DATE

QUANTITY SERIALNO. EQUIPMENT (MANUFACTURER, TYPE,MODEL NO.. DESCRIPTION)

Ja | Lano) TR, C8F35°F (olos Eafl

o .
LOCATION OF EQUIPMENT: Street Address .2 &3 72 L4 ] < ) L/ ﬂu/& ywEe
State /{,: Y County City & 4

7
INITIAL TERM AFTER INITIAL TERM
AMOUNT OF EACH RENT PAYMENT RENTALSWILL | INITIALTERMOFLEASE | NUMBER OF RENTAL ANNUAL RENEWAL RENTAL
{includng Sates Tanor Tax on Remt BE MADE + {NUMBER OF MONTHS) PAYMENTS

12475 St | fome | bomo s XXXX

TERMS AND CONDITIONS OF LEASE

Lessor Mnby Leases lo Lesses. and Lessee hereby ieases and rents from Lessor the personal property d above. or if sep y scheduled. in the Schedule hereto annexed, marked Scheduie “A” and
made a part hereof together with ait 3 and Ihemnand:orafmxodMﬂo(uuwwwmmmwammmmb-
Equp ") upon the i g terms and , g .
1 NO WARRANTIES BY LESSOR OR ANY ASSIGNEE OF LESSOR LESSEE ACKNOWLEDGES THAT IT HAS SELECTED BOTH (A) THE EQUIPMENT LISTED ABOVE AND {B) THE SUPPLIER
NAMED BELOW FROM WHOM LESSOR IS TO PURCHASE SAID EQUIPMENT N THIS RESPECT. LESSEE ACKNOWLEOGES THAT LESSOR 1S NOT THE MANUFACTURER OF SAID EQUIPMENT
NOR THE AGENT OF SAID MANUFACTURER LESSEE FURTHER ACKNOWLEDGES THAT LESSOR HAS NOT MADE AND DOES NOT MAKE ANY WARRANTY OR REPRESENTATION, EITHER EX-
PRESS OR IMPLIED OF ANY KIND WHATSOEVER WITH RESPECT TO THE EQUIPMENT. INCLUDING BUT NOT LIMITED TO: (1) AS TO'THE FITNESS. DESIGN OR CONDITION OF THE EQUIPMENT,
12) AS TO THE MERCHANTABWLITY OF THE EQUIPMENT OR ITS FITNESS FOR ANY PARTICULAR PURPOSE. (3) AS TO THE QUALITY OR'CAPACITY OF THE EQUIPMENT, THE MATERIALS IN THE
EQUIPMENT OR WORKMANSHIP IN THE EQUIPMENT, (4) AS TO ANY LATENT DEFECTS N THE EQUIPMENT, (5) AS TO ANY PATENT INFRINGEMENT, AND (6) AS TO THE COMPLIANCE OF THE
EQUIPMENT WITH ANY REQUIREMENTS OF ANY LAW. RULE. SPECIFICATION OR CONTRACT PERTAINING THERETO. LESSEE FURTHER ACKNOWLEDGES THAT IT IS LEASING SAID EOUP-
MENT.FROMLESSOR IN AN "AS IS" CONDITION AND THAT NO DEFECT OR UNFITNESS OF THE EQUIPMENT SHALL RELIEVE LESSEE OF LESSEE'S OBLIGATION TO PAY RENT, OR ANY OTHER
OBLIGATION L ESSEE MAY HAVE TO LESSOR UNDER THE TERMS OF THIS LEASE. IT IS AGREED THAT LESSOR SHALL HAVE NO OBLIGATION YO INSTALL, ERECT, TEST. ADJUST. REPAIROR °
SERVICF THE AFORESAID EQUIPMENT ) _ v

2 . NO.ORAL AGREEMENT. GUARANTEE. PROMISE.-.CONDITION, REPRESENTATION OR WARRANTY. NOR ANY ORAL MODIFICATION HEREOF SHALL BE BINDING. No prioe conversations,
0 3. Of rep related to this lease or 10 the Equipment hereinabove referred (o are integrated heren  None of the terms of this lease shall be changed or moditied except in writing executed by
"‘;f““’s S o e LESSEE UNDERSTANDS AND AGREES THAT NEITHER SUPPLIER. NOR ANY SALESMAN OR OTHER AGENT OF SUPPLIER, IS AN AGENT OF LESSOR. NO
SALESMAN.OR AGENT OF SUPPLIER IS AUTHORIZED TO WAIVE OR ALTER ANY TERM OR CONDITION OF THIS LEASE, AND NO REPRESENTATION AS TO EQUIPMENT OR ANY OTHER MATTER
BY SUPPLIER SHALL IN ANY WAY AFFECT-LESSEE'S DUTY TO.PAY RENT AND PERFORM ITS OTHER OBLIGATIONS AS SET FORTH IN THIS LEASE. T .

4 NON-CANCELLABLE LEASE THIS LEASE CANNOT BE CANCELLED OR TERMINATED EXCEPT AS EXPRESSLY PROVIDED HEREIN

S ORDERING EQUIPMENT - Lessor agrees 10 order the Equipment rom Suppher Lesses agrees 1o arrange for detivery of Equipment so that it can be accepted in accordance with Paragraph 7 hereo! within
180 days after.ihe date:on winch Lessor accepts Lessee's offer 10 enter into this Lease (which date Lessor 15 authorized (o il in above as “Commitment Date™). Lessee hereby suthorizes Lessor to ingert in this
Lease the sena! numbers. and other identrh data of Equi when d by Lessor : : A : ) )

6. DELIVERY AND INSPECTION.: Lesses wil nspect the Equipment within tive (S) business days after ts delivery 1o Lessee. - Unless within such five (5) day period Lessee gives Lessor written notice spacily-
gy delect  Or Oiher Proper cbyection to the Equipment, Lessee agrees that it will be conclusively presumed: as between Lessor and Lessee. that (a) Lessee has fully nspected the Equipment; (b) The Equip-
ment 18 i lull comphance with the terms of thus L.ease: (c) The Equipment 1s 1 good condorn foperating and othérwise) and repair: and (d) Lessoe has accepted the Equipment from the Suppher thereof.” ¥iessor

PaNS,

shall request. Lessee shaii furrish Lessor a writien statement setting forth the mafters stated in (a). {b). {c). and (d) and also approving the i of said Equip of portion thereof. Notwithstanding the
aloresad. n the event the usual tyme of.nstailation of such € ds the af five (5) business day penod, then 30 long as said Ewwn'enhspvopoﬂyms'illod_byLesuoovSupp‘m,d:mnybo
2pphcable. the aloresaud hve (5) business day penod shalt begin 10 run on the date | ] W of said 1, provided further, h < that in no'event shall said five (5) business dsy penod
Begn 10 run igier than Wiy (30) days atter ssd E has been dei to Lessee. :
' ) SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS WHICH ARE PART OF THIS LEASE

e e st e o St 58 Aoy LA Lo e o e LR e upen s s concionsof s Lasss:andupon wrten sccetance ot
the ieverse suie hereo!

SUPPLIER OF EQUIPMENT (COMPLETE ADDRESS) ‘FULL LEGAL NAME AND ADEFIESS OF LESSEE —

C &R OFF | I /:/O}J Cofinly Boak of £
» ICE SUPPLY 2 120 41
y o /
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7. TERMINATION BY LESSOR Lessor shall have the excl option 10 | s Lease and Lessor s obligauon thereunder, i, wittun 180 days afier “C. { Date" E et not been det-
vered 1o Lessae or L esee has not b o a8 provided in Paragraph 6 above Sasd aption May be exercised by giving Lesses wntten nolice of hon 10 this paragraph any lime within
fon busiress days after the expwaton of saxd 180 day penod. ) ) :

8. TERM. mmumummwmanmmmd\anmnswmthwa.wmwow&mamwumwmmﬂ
sal Torm of Lease™ afier the “Rental Commencement Date™ shown above Lessee hersby authorizes Lessor to insert i thus Lease as saud “Rental Commencement Date” the daste upon which Equipment is dell-
vered 10 Lessoe or any later dale selected by Lessor. i :

9. RENT During the term of this Lease. Lessee agrees to pay rent equai 1o the “Amount of Each Rent Payment™ muttiphed by the “N of Renat Pay - as d sbove. The firat rental payment
shall be due on: "Comimetrnent Date and shall be apphcabie to the renia! period g on “Remal C: 4 Date." Sub rental pay shall be due 1 ad\ onthe e aach monsh
{or other panod es mdicated above) hor. Rent shall be due whether or not Lesses has recerved any notice that such payments are due. ANl rent shall be paid 10 Lessor 21 its adidress set forth above
"% G NENANTS AND REPHESENTS T0 LESSOR THAT THE EUIMENT WILL BE 01 UL (FORAC TURAL COMMERG

10. USE. LESSEE C OVENAN L WILL BE USED EX( Y Fi
WiLL NOT BE USED AT ANY TIAE DURING THE TERM OF THIS LEASE FOR PERSONAL. FAMILY OR HOUSENOLD PURPOSES, | R "ERERESSOR AL PURPOBES AND

11. RENEWAL Lessee shall have the ophon 10 renv-w this Lease on the terms and conddions hereot from year 10 yoar for & maxsmum penod of 12 years mciuding the “inial Term of Lease™ st forth above, i,
and ondy if. 3n amount 1§ specthed in the space “Renew. Rental” sbove Lessee must give Lessor vamonnoln:oo'iismmbnbnm:woubnwmuMdMWWIMM
(30) days betore expiration of the Lease or any renewal lerm  Should Lessee fad to notify Lessor as indicated above or far (o return Equipment in accordance with paragraph 14 hereo, at Lessor s exciusive option
thes Lease may be continued on a month to month basis untl U days after Lessee returns EquipmenttoLessor in the event that this Lease is continued on a month to month basis Lesses shall pery Lessor rerialin
the same penodic amounts as ndicated under '»In«lnal Term™ above Renswal tahes sfect ondy afer he A% mass perod egwes

12 LOCATION.LESSOR S INSPECTION.LABELS Equipment shall be celivered and thereafter kept at the location specified above. 0. :t none 1s spcecibed. al Lessee’s addiess set forth above. and shali not
be removed therefrom without Lessor s pror written consent  Lessor shalthave the nght (0 inspect Equipment at any reasonable time It Lessor supphes Lessee with labels stating that Equipment ' is owned by
Lessor. Lessee shall afix and keep same in a prominent place on each item of Equipment :

13 REPAIRS USE ALTERATION tessee. atis expense. shall keep Equipment in good working conddion and repair and furrish all iabor, parts. mechansms and devices required therefor. Lessee shall use
Equipment in a careful and iawtul manner L essee shall not make any alterations additons. or improvernents 1o Equipment withou! Lessor's pnor writtern consent  Ali additions, repans, repiscement parts, ac-
cessones. of improvements made 10 Equipment shall bacome a component part thiereot and title thereto shall be immadiately vested in Lessor and shall be included under the terms hereot. Any such m'
repaus. replacement parts. accessones. or improvements made to Equipment shall nol be removed without Lessor's prior wﬂﬂon'ponsenl

14 SURRENDER At the expiration or other termination of this L ease ar upon demand by Lessor made pursuant 10 paragraph 22 hereof. Lessee at s expense. shail o y return Equi in a8 good
condition as received less normal wear. tear and depreciation. by delivening it packed and ready for shipmeni, 1o such place or on board such carmer as Lessor may spacty

15. LOSS OR DAMAGE Lessee shallbear the entire nsk of loss, theft, destruction or damage of Equipment or any portion thereof 1rom any cause wh - i any Equipment 18 totally destroyed, the isbilily
of Lessee to pay rent therfor may be discharged by paying the Lessor all the rent due and 1o due th . loss the net 1ot y. it any, iy by Lessor rom insurance or ciherwiss for
such loss or Except as provided in the preceding santence the total or partial destnsction of any EQuipment, or total of partiat loss of use or possession thereo! by Lessss, shai not relsase or redeve Las-
see from the duty 1o pay the rent herein provided L essor shalt not be obig 10 undertake, by litwg: ) or otherwisa, the coliection of any clain against any pe for loss or demage of the Equipm ;

18, INSURANCE Lessee shaii. atits own expense, insure the Equipment at all imes against all hazards requested by Lessor ncluding but not limited (o fire, theft and c age i and .m
pokcies shail be payable 10 Lessor as its imerest may appear  Such insurance shail be reasonably sakisfaciory (o Lessor as 10 form. amount.and insurer and mﬂmmnmm(vmmmmd
canceliation 10 L.essor. Such insurence policies or certiticates thereo! shait be delivered by Lessee th Lessor  in addimon. Lessee shall. atits own expensa. carry public Kabifity insurance with respect % the Equip-
ment and 10 the use thereof in such mounts and with such insurers as are reasonably satisfactory 1o L essor. and such msurance policies shall also name Lessor as an insured thereunder.

17. LIENS, TAXES. Lessee shall keep Equipment free and clear of all levies. lens and encumbrances. Lessee shali. in the manner direcied Dy Lessor, (a) make and e sl deck e n
tion with al with all charges and taxes (local. siate. and federal). which may now of heteatter be imp upon or d by the VD, leasing. rental. sals, purchase, p : uee of Equls =
cluding however ail taxes on ur measured by Lassor's net ncome and (b) pay all such charges and taxes in the avent that Lassor shall elect 1o make and file any or ail deciarations and retums in connection wilh
such charges and taxzes and 0 pay the same. then the Lessee shall reimburse the Lessor, upon demand of the Lessor, 'umymannmwwmuwmmswwmww
o Lessee

18. LESSOR'S PERFORMANCE OF LESSEE'S OBLIGATIONS it Lessee fails 1o duly and properly perform any of its oblkgations under this Lease with respect
perform any act or make any payment which L essor deems necessary for the maintenance and preservation of the Equipment and L essor's title thereto mncluding bnym mhﬂ":’vm“ '.muu-
lovies and nsurance and all sums so pasd or incurred by Lessor. together with interest. and any reasonable legal lees incurred by Lessor in connechion therewith, shall e additional ren under s Losns .u pay-

able by Lessee t0 Lessor on demand. Tha performance of any act or payment by Lessor as af d shall not be d d a.waiver or rek or any oblig ) or detault on the part of Leesss.
19. INDEMNITY Lessee shail indemnity Lessor and save Lessor harmiess from any and all hability . loss. damage. expense causes of action, suits. ciaims, ings. damages or jud cRoRE (e
N7y 10 POrson or property or oty h . and resuttng from or based upon actual or akeg: - ! 3 7 . Use Of Oper o = "'| .

. delivery, . transp
m.dwuuumew«hmum:mmeuml.m‘smeomwam.ddondmwmummmyub.w”lm'mm,hn""
S0n with cthers. upon any such hability or claim or claims  Lessee shall sansfy.payandduscmvgelnyandall;udgmonlsandhmmmmayMWWmemmm,m.m
howevor, that Lessor shail grve Lesspe writien notice of any such claxm or demand N A 2

20. ASSIGNMENT; OFFSET. Without L.e880r's pnor written consent, Lassee shalt not (a) assign, ter, pledge. hypothects. or oth e of this Lease, Equipment, or any intarest therein, or (b) sub-
tet or lend Equipment oc permit it 1o be used by anyone other than Lessee or Lessee's smployees. Lessor may assign this Lease and/or mortgage Equpment, in whole of i part, without rolios 10 Lsssss: howover,
# Lessoe i given notice of such assgnment & agrees 10 acknowiedge recent thereol in writing. Emmm-memmuumm.nnmunmm_*..’
Legoe. Lesese shall not assert aganst Assignes end/or Morigagee any dek offset thai Lessee may have against Lessor. Notwith R ey Cush cocigr Lossor hat
MMmmdnE:wamnummmmmm q Subject 1o the foregoing. this Lease inures 10 the benefit of and is binding upon the heirs, lsgeiess, persenal

21, SERVICE CHARGE AND INTEREST. H Lesass tails t0 ply when due any rent of other smounirequired herem 10 be paid 10 Lessor, Lessee shall pay 10 Lessor & service charge of five parcent (%) of sash
netaliment or part thereot for which said rent or othar amourd shall be delnquent. or $2.50, winch . gr plus on such delinquent rant or othar amount from the due dets thereo! unill paid ol S -
maxumum rale alowed by law.

22. DEFAULT, REMEDIES. (a) Any one of the followwng svents shall constitute an event of delauit hersundar (“Default”): {1) fasiure 10 pay when due and payabie any paymen! of rent {eriginel or renssal); @)
failure by Lessee 10 fully parform, keop and observe any term, provi b yor d in itug Lease or in any other ag . loase, ingtn, or docL NOW OF Fioroaiinr e=es-
Wiad by Lessee and delivered 10 Lessor. wiuch term, provision. warranty or condition 1s requied 1o be performed kept or observed by Lesses; (ik) if at any time or times h for any y. rape .
sialement, report or certiicate now or hareatter mada or furnish totmbyovonbamn_oiLcmmsnotmnmdwnct:(mmmEm«wdtm’:mim.“,wn.-n.
GRWess warrant. 0t 3 ievied UPON OF Comes witten the on any . trustee, chan or asmgnee lor the benet of creditors; (v) the death of Leeses or anry of them; (w) the ling or commannament
of eny epplication or procesding. by or against Lesses, for dissolution or kquidation: {vk) the hing by or g 1 of ap tor an adjudication in uptcy under the Bankrupicy Act o for arwy 0her pro-
coeding theraunder ncluding, withoul imitaton a proceeding under Chapter X, XI. xll,Xmlhomo'.ov'ovlmaopomwmdnmw.mw%hﬂummdh%anw“-‘u
NMdLm;(w)muukwbytumdmuwnamommutcrmwo;(u)me.«embyl.nmtom.nm.muoxmo'mmbm:mhﬂda

wthe E d by court

notios of tax ben. or the existence of eny ken or o with resp the Equip . Lessee, or all or any part of Lesses s property: (xi) § Lesses is enyomned, d or in any way

order or otherwise from conducting all or any part of its busness affairs in the ordinary course: (xi) it Lessee ceases for a period of five (5) days ductits b alilairs in the v ()
o for any reason Lessee makies a bulk transier ofEquipment: fumishngs, fi . Or other or ,.(WMMMMNEW«MMEW”NMM"@
olEquinmom.unllomonm-othovmdﬁchmmnmummmwmdLm.ov(mi'mucnimmsqmwmmmounymmmdtmnblmmn.
198908 ¢! any of the terms or conditions of ttus Lease and L.essor s not provided with ad U ' of such due performance withwn ten (10) days from recespi of notice from Leseor of such insecurtly. ()
Upon & Detault. Lessor shall have the nght 1o exercise any one or more of the fol W dies: (i) To diately due and payable any and sil rents (originel. o ) due and o b e

der and any other sums lawlully due and 1o become due heveunder and 10 recover the same. () lo take possession of any or sl sems of Equipment. wherever the same may be located, without dermand or retlies,
mﬂmouﬂahwwmdhwmmmww(oLmlawdmoecmdbymw\golmdmuﬂmdiwmmmmmmﬂmmdh_
10 other and turther damages resulting from Lessee s Default. () Lessor may putsue any other remedy provided at law or in equy  All nghts and remedies of Lessor hereunder of by law of oquity provided are
cumulative. and may. lo the axtent permitied by law. be exercised concurrently or seprarately. and the exercise ot any one remedy shall not be desmed (o be an exciusive alection of such remedy or preciude the
exerciss of any other nght or remedy (c) Any notice of sale lease or other dispasition of any or af items of Equipment or any other intended action by |.essar with respect o any or all dems of Equepment or with
respect thus Lease senl to Lessee in accordance with paragraph 25 hereot.al least five (5) days pror to such action shall constitute reasonable and fasr notice 10 Lessee of any such action and will be deemed i
have been given 10 Lessee two (2) days after the date such notice 1s deposited in the Umiled States mait  (d) To the extent permitted by applicable law, Lessee hereby warves and releases Leseor of and from any
and all kabshies or penaities for failure of Lessor to comply with any statutory or other requirement imposed on Lessor relating to notices of sale. hokding ot saie or reporting of any sale

23 LESSOR S EXPENSES. Lessee shall pay Lessor all custs and expenses. including reasonable attorney s fees. the lees of collection agercies and other expe such as teleph and

. incurred by Lessor 0 enforong any of the terms condhions or provisions hereof ) ;

24. JURISDICTION AND VENUE. This lsase shall be binding and eftective when accepied by an officer or agent of the Lessor at its home office in Ashland, Boyd County. Kentucky. and shall be desmed t have bean
madain Ashiand, Boyd County Kentucky The Legses knowingly and voluntarily consents that this lease shall, except for local fitng requirements, be governed and construed in accordance with the laws of the commonweslh
of Kentucky, and this Lessee further knowngly and voluntanty consents to be subject to the unsdi ofthe C th of Kentucky for the purpose of adudicating any nghts and fabilites of the parties under this Leass,
and % venue in Boyd County Kentucky

25. OWNERSHIP PERSONAL PROPERTY Equipment is, and shail at all umes remain, the property of Lessor, and Lessee shall have no right. btle or interest theren or thereto except as sxpressly set forth in this Leass

Equipment is, and shail at all imes be and remain, pe | property h ding that Equipment or any part thereof may now be, or h ft , IN &y affixed or hed 10 real property or any building
26. “OT!CES, Serwce of all notices under this Lease shall be sutiaent i given personally or mailed 1o the party invoived ot its respect ddi set forth s~ s or at such other addresses as sad party may provide
in weiting from Sme 1o Eme. Any such notice mailed to sad add: shall be eff when d ited in the United States maul, duly addressed and with postage prepaid

27. SECURITY DEPOSIT When the within Lease prowdes for a security deposit, Lessor may, but shail not be obiiged to apply the secunty deposit to cure any de' -ufl of Lessee hersunder, in which event Lessse shall
promptly restore the security deposit to the full amount specified above Upon termination of this Lease and afl renewals hereot. if Lessee has fulhilled ali the terms and conditons herecf, Lessor shall return to Lessee any
remaining balance of the secunty depomt actuaily made by Lessve

28, SEVERABILITY. If any provision of this Lease or the apphcation hereoi to any parnty of circumstance 1s held invaind or unenforceable, the remainder of this Lease anw the apphcation of such provision 1o other narties
ol ci will not be atf d thereby and 1o this end the provisions of this Leass are declared severable

20. AMENDMENTS AND WAIVERS This Lease and any schedules thereto exeauted by both Lesses and Lessor consttte the entre agreement between Lesses and Lessor with respect 10 tha Equsipmemt wivch is t
subject matter of this Lease No express or imphed waiver by Lessor of ary event of default hereunder shall in any way be or be construed 1o be a waiver of any future or subsequent event of default whether similar in kind
of atherwise

30. GENDER, NUMBER When the sense 30 requires, words of any gender used thus Lease shall be held to include any other gender, and words of the singular number shall be held 10 :nclude the phural and vice versa

31. MISCELLANEOUS. NO PROVISION OF THIS LEASE CAN BE WAIVED EXCEPT BY THE-WRITTEN CONSENT OF LESSOR LESSEE SHALL PROVIDE LESSOR WITH SIJICH CORPORATE RESOI L'TIONS
OPINIONS OF COUNSEL FINANCIAL STATEMENTS AND OTHER DOCUMENTS AS LESSOR SHALL REQUEST FROM TIME TO TIME IF MORE THAN ONE LE SSEE !S NAMED IN THIS LEASE, THE LIABILITY OF
EACH SHALL BE JOINT AND SEVERAL. IFLESSORSOREQUESTS, LESSEE SHALL EXECUTE SUCHDOCUMENTS AS LESSOR SHALL REQUIRE FOR FILING ORRECORDING THIS L EASE SHALL BE GOVERNED
B8Y AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE COMMONWEALTH OF KENTUCKY THE LESSEE WARRANTS TO THE LESSOR THAT THE LESSEE AND THE PERSON(S) EXECUTING THIS
LEASE IS OR ARE DULY AUTHORIZED TO ENTER INTO THIS AGREEMENT

32 END OF LEASE OPTIONS When this leass i pad out, any one of the following three nptons wili become avariable 10 the Lessee (1) Renew - continue the Leasa for one month's rental cost par year (2) Purchase
the Equipment tor 10% of the Equipment Cost (3) Return the Equipment to CENTRAL LEA_SING with no further obligation

s




C & R OFFICE SUPPLY
180 TOWN MOUNTAIN RD.
SUITE 101
PIKEVILLE, KY 41501

Central Leasing

Addendum to Agreement

FISCAL FUNDING (FOR MUNICIPALITIES ONLY) You warrant that you have funds
available to pay all Payments due under this agreement until the end of your current
appropriation period. If your legislative body or other funding authority does not
appropriate funds for the Payments for any subsequent appropriation period and you do
not otherwise have funds available to lawfully pay the Payments (A “Non-Appropriation
Event”) you may, Subject to the conditions herein and upon prior written notice to us (the
“Non-Appropriation Notice”), effective 60 days after our receipt of such notice terminate
the Agreement and be released of your obligations to make all Payments due to us after
the Non-Appropriation Event date. As a condition for exercising your rights under this
Section you shall provide to us (a) a certification of a responsible official that a Non-
Appropriation Event has occurred, (b) deliver to us an opinion of your counsel addressed
to us verifying that the Non-Appropriation Event as set forth in the Non-Appropriation
Notice has occurred, (c) return the Products subject to this Agreement on or before the
Non-Appropriation Event date to a location designated by us, in the condition required
by, and in accordance with the return provisions of this Agreement and at your expense;
and (d) pay us all sums due and outstanding to us under the Agreement up to the Non-
Appropriation Event date. In the event of any Non-Appropriation Event, we shall retain
all sums paid by you, including any security deposit or advance rentals. This Section is
not intended to permit you to terminate this Agreement at will, for convenience, or for
any other reason except non-appropriation.

CENTRAL LEASING FLOYD COUNTY BOARD OF ED
BY BY

TITLE TITLE

DATE _ - DATE




