To provide for a schao} disteict audit in complignee with KRS 156.255, 156.265, 156.275, 156.285, 156.295, and 156,480, this

Independent Auditor’s Contract

agreament is entered into for audit period ending June 39, 2020, betwegn the _ Hendersen County
Bourd of Education {BOARD), and_Alexundeér, Thempson, Ariiold PLLE , (ACCOUNTANT), who'is a Certified
Publié Aeeountant of-s Public Accountant registered with the- Kentucky Stuté Baard of Accountancy.

L DUTIES OF ACCOUNTANT

A,

B.

C.

The ACCOUNTANT shall render an opinion on the financial statements.of the BOARD for fistal yesr 2019-2040. The
soope and maiure of the audit shall bein accordance with the Auditor Responsibilities aiid Stafe Complisnpe Requirements:

* ‘These requitermenifs. ans incorporated as a part of this agreement.

ACCOUNTANT shall address the audit veport aid ‘writfen cornivients 10 the BOARD and to the State Commitiee for
‘School Distrigt Audits (COMMITTEER),

"ACCOUNTANT shall deliver the andit report in accorflance with: Secton VILA. DELIVERY OF ALUDIT REPORT. If

fhe audit report cannot be-timely subinitted, the ACCOUNTANT shall submit an Audjt Extension Request.in asvordance
with Section VI.A. AUDIT EXTENSION REQUEST.

YL ROTYES OF BOARID

A,

The BOARD shall make dvailable to-the ACCOUNTANT no lafer than August 2, 2070, all boks, acuowmds, reports,

vouchers, correspondence files, records, money, and property’ under ts control which may be réquested by the

ACCOUNTANT in the coutse of perfbrmmg the audit.

UL AUTHORFEY OF COMMITTEE

A. The COMMITTEE and the Kentucky Departmeént of Education (KDE) may sxamine work papers 6f the ACCOUNTANT,

B

and may perform quelity control reviews of the audit, procedures wtitized during the course of the audit;,

The COMMITTEE ‘and thé: BOARD may prohibit the use of any subgontracior- by the ACCOUNTANT in their sole
discretion, During the terin of fhc contract, no subconttaptor shall be used withiout the prict written approvat of dic
COMMITTEE and the BOARD; -aiid

The COMMITTEE will consider Audit Exteision Requests submitted by ACCOUNTANT prior to Qcteber 1, 2020,
Provided tire COMMITTEE defesmines. the delay is unavoidable and due to factors beyond the ACCQUNI‘ANT
conitol, the COMMITTEE may, in their sole discretion, allow for theaudit to-be submitted te KDE without penalty after
the November 13, 20240 due date.

V. COMPENSATION

A,

B.

C.

The ACCOUNTANT shail be paid. an amount agreed upon between the' ACCOUNTANT and the BOARD, consistent
with the Audit Acceptance Shatament, which & munrgoratetf heréin By referanee, for the Wucéessinl eompiﬁnon of the
worlk defiried by this agreement.

Final paytment is predicated upon ¢ompletion of the yotk as described n Seetion X, DUTIES OF ACC@UHTANT and
delivery of documentstion ag desoribed fu Section VIL. DELIVERY OF AUDIT REPORT, o

Compensation to the ACCOQUNTANT in excess of the amount stated on the AUDIT ACCEPTANCE STATEMENT st
be approved by the COMMITTER if said jncrease exceeds $1,000 or 10% of the sadit foe, whichever is less, The
ACCOUNTANT mist subroit a written explansfion to tie BOARD and the COMMITTEE. for the reguested
ifcressé i compensation before the COMMITTEE will consider any incresse. The reqaested increase and wrilten
explafnaﬂon urisst e submiited o the BDARD and Committee ne oter than submisdon of ACCOUNTANTs
imvoice for payment.

The ACCOUNTANT shall submit to the BOARD:ani invoice for payment which shall be sipned by the ACCOUNTANT
and contain. adecquate supporiing docunsentation such a%; detail of hours worked by each suditor classification (e.g..
pariner, manager, supervisor, senfor, siaff; ete.) in major audit aveas or smpervisory/adminisirative funitions.
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V. SUPPLEMENTAL ACREEMENTS

A. The scope of the audit may be inereased or decreased by written supplementil agreement between the BOARD and the
ACCOUNTANT, if the feasons for the ingreaso.or decreasé have fist been repotted in writing by the ACCOUNTANT

to-the COMMITTEE snd the COMMITTEE approves the increase or decrease. The audit fee may be adjusied for the
inegease or desreass in thie scope of the audit in accordance with Section 1V.C. COMPENSATION,

VI AUDIT EXTENSION REQUEST

A. If the audit cannot be completed on or before November 15, 2020, due to fastors beyond i comivol of the
ACCOUNTANT, the ACCOUNTANT shall elestromically subuit an Audit Extension Request forin, fully completed by
both the ACCOUNTANT and the BOARD, to KDB on oF before October 1 2030, 'The foi i3 piovidad in Appendix I -
Audit Fxfension Request. '

VIL DELIVERY OF AUDIT REPORT

A. The ACCOUNTANT agrees 1o begin the audit of the BOARD on or before August Z, 2020 or 15 daysfrom execution date
of this contract, ‘whithever is later, and furither agteed to-complete md deliver a signed paper copy of the audit report to the
BOARD, one signed paper copy to the COMMITTEE incare of KDE, and an elecironic copy to. KDE in accardance with:
Appendix I - Instrictions for Submissioh of the Audit Report on or before November 15, 2030, or.at @ later date approved
by the COMMITTEE. All electronic and pager gopies of the sodit report must be re¢eived by KDE on or before November
15, 2020 for # to be considered filed timely. IF ihe; audit report-has not been received by KDE an ot before November 15,
7020 or by the later date approved by the COMMITTEE, the audit will be considercd- Iaie and penalties as outlined in
Section VIIt, PENALTIES miay be haposed at the discretion of the COMMITTEE.

VIIE PENALTIES

A. Theie may be o 10% reduction of the audit foe if one or miore of the following condifions vocur: {1} the madit report is riot
submitied in accordance with VILA, DELIVERY OF AUDIT REPORT; of (2) the audit réport does fiat contain the.
informetion shown under Audit Report Requirements, ‘

B. The ACCOUNTANT may, in the sole discretion of the COMMITTEE, be ineligiblé to.conduct 4 school district audit for
the upcoming fiscal year if one-or more of the conditions in section A ertnr. ‘

€. The COMMITTEE may, inits sole discreiion, waive penalties for delays cansed by circumstances. beyend the control of
the ACCOUNTANT,

% BFEROTIVE DATE
A. This agresnient, between e ACCOUNTANT and fhe BOARD, shall not becpme effestive il this dortract hay beén

approved by the O 'ER and signed by the COMMITTEE Chatr. This agreement is effective for the 2019-2020
Tisepl year.,

X, TERMINATION

A. The BOARD shall have the right to ferminate and cancel this contract af. any tine without cause upon 30 days witten
notice served on the ACCOUNTANT by registered or certified mail. The BOARD shall have the right tol terminate and
cancel this contract for cause upen five days written notice served onthe ACCOUNTANT by registered or certified mail.

B. If cause exists to tehminate the contiget, and the BOARD does not torminate, the COMMITTEE may tetminate and.cancel
this. contract for catise upori five days written noticé served op the ACCOUNTANT by repistered oroertified mail, |

. “Cense” includes, but is not limited to any of fhe following: ) . )

1. Failure to commence work within 15 days of execution of he contract or.ou pr before August 2, 2020, whichever is
Tater;
2. Previous histery.of exiension requests by the samé ACCOUNTANT forthe saiive district;
3. Failure to submiit the audit on or before Novepber 15, 2020; - ‘
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4, ‘Pailure to communicate to KDE timely sbout problems encountereid n conducting the audit;
5. Violation of any of the proyisiohs in Section X1, REPRESENTATIONS AND WARRANTIES;:or
6, Failure to-abide by any of fhe terms and conditions of this agreement.

Cause shall wot inclide any fitfor Whelly the faultsf te BOARD,
A. “The ACCOUNTANT is legally able aud autherized to enter into contratts-with tie BOARD; including o1 behalf of any
entity under which the ACCOUNTANT practices. k

B. The performance of this agreemsnt would not viglate arly conflict of intetest faw, ineluding but ot limited to KRS 156.480.
C. The ACCOUNTANT has rio personal ftfetest i the financial affaits of thé BOARD or any of its officers or employets.

X1, MATERIALS INCORPORATED BY REFERENCE:

. Any-mateiials referred to herein are incorporated by tsference and mads a part of this portract, which shall inglude the
matgrialy sached hereto and supplisd te the ACCOUNTANT, congisting of 32 pages.

XL MISCELLANE®US

A. ACCOUNTANT ot Partherhas authotity to enfer into this-contrict on befialf of the FIRM noted below.

B.. A copy or electronic copy-of this contragt'shall be enforceable the same as an origitial.

C. This contract may be executed it counterparts and taken together shall serve ns:a single enforceable contract,
THIS AGREEMENT ENTERED INT(' AS DATED BELOW:
AGREED TO BY:

”ehql'éﬁﬁh 0nunty A'f&w"*%" T}‘ﬁmf’sf)"\ ﬂ‘fha;ﬂ‘g
BOARD OF EDUCATION ACCOUNTANT/FIRM
P /Q /é?f: 5, /jS /9-0

BY: SCHOOL BOARD CHAIR DATE =~ BY: PARTNER ~ DATE

SECRETARY DATE
ACCEPTED BY:
STATE COMMITTEE FOR SCHOOL DISTRICT AUDITS

BY: STATE COMMITTEE CHAIR DAT,

One signed audit contract is due fo KIDE, by close of business on May 29, 20240,
Please send to:

Division-of District Support -
Kentueky Depirtment of Education
Attn: District Finaucial Mansgement Branch.
300 Sower Blval, 4 Plaor
Franfdort, KY 40601
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