WOODFORD COUNTY BOARD OF EDUCATION
AGENDA ITEM
ITEM #: X G DATE: May 6, 2020
TOPIC/TITLE: Amend and/or Rescind Resolutions Restricting Funds for New High School Construction

PRESENTER: Debby Edelen

] TOPIC PRESENTED FOR INFORMATION ONLY (No board action required.)
X ACTION REQUESTED AT THIS MEETING
L] ITEM IS ON THE CONSENT AGENDA FOR APPROVAL
[[]  ACTION REQUESTED AT FUTURE MEETING: (DATE)
] BOARD REVIEW REQUIRED BY

[] STATE OR FEDERAL LAW OR REGULATION

] BOARD OF EDUCATION POLICY

] OTHER:
PREVIOUS REVIEW, DISCUSSION OR ACTION:

L] NO PREVIOUS BOARD REVIEW, DISCUSSION OR ACTION
L] PREVIOUS REVIEW OR ACTION

] DATE:
] ACTION:

BACKGROUND INFORMATION:

SUMMARY OF MAJOR ELEMENTS:

Amend and/or Rescind Resolutions Restricting Funds for New High School Construction

IMPACT ON RESOURCES:
TIMETABLE FOR FURTHER REVIEW OR ACTION:

SUPERINTENDENT’S RECOMMENDATION: o Recommended o0 Not Recommended




EXCERPT FROM MINUTES OF A REGULAR MEETING OF THE BOARD OF
EDUCATION OF THE WOODFORD COUNTY SCHOOL DISTRICT

At a regular meeting of the Board of Education of the Woodford County School District (the "Board"), held on the
24th day of September, 2018, at 6:00 P.M., E.T., at the regular meeting place of the Board in Versailles, Kentucky, there were
present the following:

Ambrose Wilson IV, Margie Cleveland, Debby Edelen, Karen Brock, Sherri Springate

oo s APPROVED

* * * * *

Thereupon, after discussion of the use of General Fund revenues toward payment of the costs of school building
construction projects and/or debt service on bonds issued to finance construction projects, a motion was made and seconded

that the following Resolution be adopted:

A RESOLUTION OF THE BOARD OF EDUCATION OF THE WOODFORD COUNTY SCHOOL
DISTRICT AUTHORIZING THE USE OF $600,000 FOR FISCAL YEAR 2018-2019 OF GENERAL
FUND REVENUES FOR DEPOSIT INTO THE BUIDLING FUND FOR USE TOWARD THE
PAYMENT OF THE COSTS OF CONSTRUCTION PROJECTS AND/OR DEBT SERVICE ON
SCHOOL BUILDING REVENUE BONDS ISSUED TO FINANCE SCHOOL BUILDING

CONSTRUCTION PROJECTS.

WHEREAS, the Board of Education (“Board”) of the Woodford County School District (the “District”) desires to
undertake the acquisition, construction, installation and equipping of school building improvements within the District
(“Construction Projects”) and to direct the Woodford County School District Finance Corporation (“Corporation”) to issue
school building revenue bonds (“Bonds™) in order to finance all or a portion of the costs of such Construction Projects; and

WHEREAS, the Board has determined that the dedicated sources of revenue for payment of the costs of such
Construction Projects and/or debt service on Bonds would not be sufficient and it is therefore necessary and desirable for the
Board to supplement such dedicated sources of revenue with $600,000 of revenues from the school district’s General Fund for

deposit into the Building Fund.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE WOODFORD
COUNTY SCHOOL DISTRICT:

That the Board hereby authorizes the use of $600,000 of General Fund revenues for fiscal year 2018-2019, for the
Construction Projects and to make necessary lease payments to the Corporation to be used by the Corporation toward debt

service on Bonds issued to finance the Construction Projects.

Passed and approved the 24th day of September 2018.

Upon a vote being taken on the motion to adopt the above Resolution, the result was as follows:

Yeas Nays

Ambrose Wilson IV

Margie Cleveland

Debby Edelen

Karen Brock, Sherri Springate

Thereupon, the Chairman declared that the motion had carried and that the Resolution had been adopted.

* * * * *

Thereupon, a motion was made, seconded and unanimously carried that the meeting be adjourned.



CERTIFICATE
1, Scott Hawkins, Secretary of the Board of Education of the Woodford County School District, certify that the
foregoing is a true copy of an excerpt from the minutes of a regular meeting of the Board of Education held on the 24th day of
September 2018, insofar as they pertained to the matters hereinbefore set forth.

Witness my hand as Secretary of the Board of Education this day of ,2018.

Secretary, Board of Education



EXCERPT FROM MINUTES OF A REGULAR MEETING OF THE BOARD OF
EDUCATION OF THE WOODFORD COUNTY SCHOOL DISTRICT

At a regular meeting of the Board of Education of the Woodford County School District (the "Board"), held on
the 28th day of October, 2019, at {169 PM,, ET, at the regular meeting place of the Board in Versailles,

Kentucky, there were present the following:

There were absent:

Thereupon, after discussion of the use of General Fund revenues toward payment of the costs of school building
construction projects and/or debt service on bonds issued to finance construction projects, a motion was made and

seconded that the following Resolution be adopted:

A RESOLUTION OF THE BOARD OF EDUCATION OF WOODFORD COUNTY SCHOOL
DISTRICT AUTHORIZING THE USE OF UP TO §; ER FISCAL YEAR OF GENERAL
FUND REVENUES TOWARD THE PAYMENT OF THE COSTS OF CONSTRUCTION
PROJECTS AND/OR DEBT SERVICE ON SCHOOL BUILDING REVENUE BONDS ISSUED TO

FINANCE SCHOOL BUILDING CONSTRUCTION PROJECTS.

WHEREAS, the Board of Education (“Board”) of the Woodford County School District (the “District™) desires
to undertake the acquisition, construction, installation and equipping of school building improvements within the District
(“Construction Projects”) and to direct the Woodford County School District Finance Corporation (“Corporation”) to
issue school building revenue bonds (“Bonds”) in order to finance all or a portion of the costs of such Construction
Projects; and

WHEREAS, the Board has determined that the dedicated sources of revenue for payment of the costs of such
Construction Projects and/or debt service on Bonds would not be sufficient and it is thereforg necessary and desirable for
the Board each fiscal year to supplement such dedicated sources of revenue with up to $. f revenues from the

school district’s General Fund.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE WOODFORD
COUNTY SCHOOL DISTRICT:

That the Board hereby authorizes the use of up to § 550Kof General Fund revenues each fiscal year,
commencing with the fiscal year ending June 30, 2020, for the Construction Projects and to make necessary lease
payments to the Corporation to be used by the Corporation toward debt service on Bonds issued to finance the

Construction Projects.

Passed and approved the 28th day of October, 2019.

Upon a vote being taken on the motion to adopt the above Resolution, the result was as follows:
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ied and that the on had been adopted.

Thereupon, the Chairman declared that the motion had
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* * * * *
Thereupon, a motion was made, seconded and unanimously carried that the meeting be adjourned.



1B Scott Hawkins, Secretary of the Board of Education of the Woodford County School District, certify that

the foregoing is a true capy of an excerpt from the minutes of a regular meeting of the Board of Education held on the
28th day of October, 2019, insofar as they pertained to the matters hereinbefore set forth.

lgi
Witness my hand as Secretary of the Board of Education this A? day of ﬂ < t +,2019.

Dt gL

Secretary, Board of Education




