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60 month Fair Market Value Lease $ 4,153.00 per month

Notes:

o These are fair market value leases, that is, the equipment may be
purchased at the end of the term for the fair market value of the
equipment. The lease is thru U.S. Bank Equipment Financing.

e The lease includes an additional 5 years of support and upgrade
assurance for the PaperCut MF software.

e Pricing includes terminating the existing lease with Fifth Third Bank.
This is predicated on moving forward during the month of May.

e There is a one-time $ 99.00 documentation fee which will be on the
first invoice.

e Millennium will cleanse the hard drives and dispose of the old
equipment.
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Platinumw Service Pricting:

Our comprehensive maintenance package includes all parts, all labor, all
drums, all developer, and all toner. The only things you pay for is paper and
staples.

We simply bill you monthly in arrears for the copies you run.

There will be no annual increase on the rates, they will be fixed for the term of
the lease.

The costs per impression are as follows:
Monochrome impressions @ $.0035

Color impressions @ $ .039
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Current Situation (Based on Average Monthly Volume)

Current Monthly Lease payment $4,384.95
242,133 BW Mo. X S .0057 CPC $1,380.16
32,650 Color X $ .05 CPC $1,632.50
Total Average Monthly cost $7,397.61

Proposed Solution (Based on Average Monthly volume)

Proposed Lease payment $4,153.00
242,133 BW Mo. X S .0035 CPC S 847.47

32,650 Color X $ .039 CPC 51,273.35

Total Monthly cost $6,273.82
Monthly Savings $1,123.79
Annual Savings $13,485.48

Savings over Term $67,427.40
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Proposed Equipment for Newport ndependent Schools

For Departments: See Spreadsheet

(10) Sharp M 7570 Monochrome Systems with:

e 75 page per minute Black and White Output

e 10.1 Completely Customizable Touch Screen Interface

e Copy, Print, and Black and White and Color Scanning

e Standard Duplexing

e Finisher with hole punch

e (2) 500 sheet adjustable paper trays + 2,000 letter size tandem drawer

e 150 sheet Single Pass Duplexing Document Feeder

e Scan to Email, Desktop, FTP, Network Folders , USB

e Scan in PDF, Tiff, Jpeg, Word, Excel, Powerpoint

e True Adobe Postscript

e Scan at up to 200 images per minute

e 1200 X 1200 Print Resolution

e 1.4 GHz processor

e Standard Retractable Keyboard for Data Entry (Scanning, Indexing)

e Straighter line paper path, more reliable feeding, easier to remove a misfeed.
e Up to 80 Ib. cover stock thru the paper drawers, 110 |b. cover thru bypass
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AFLEX TECHNOLOGY GROUP Company

Proposed Bquipment for Newport Independent Schools

For Departments: See Spreadsheet

(4) Sharp MX 5071 Color Systems with

e 50 page per minute output speed in black and white and color

e Copy, Print, Scan, and Fax

e Large, Customizable 10.1 inch touchscreen

e Two adjustable 550 sheet paper trays + 2,100 sheet tandem letter tray

e 150 sheet, Scan 2 Document Feeder (simultaneously scans both sides of a 2 sided
document)

e Saddle Stitch Finisher for Booklets + Hole Punch

e Color Consistency System for Crisp, Vibrant Color

e Scan to Email, Desktop, FTP, Network Folders, USB

e Allows scanning from Gmail and Exchange directly from device

e Scan at up to 200 images per minute

e 1.9 GHz processor (lighting quick processing of print jobs)

e 1200 X 1200 DPI Print Resolution

e Built in OCR allows scanning in Word, Powerpoint, Excel and PDF formats
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Proposed Equipment for Newport Inoependent Schools

For Departments: See Spreadsheet

(1) Sharp MX 6071 Color Systems with

e 60 page per minute output speed in black and white and color

e Copy, Print, Scan, and Fax

® large, Customizable 10.1 inch touchscreen

e Two adjustable 550 sheet paper trays + 2,100 sheet tandem letter tray

e 150 sheet, Scan 2 Document Feeder (simultaneously scans both sides of a 2 sided
document)

e Saddle Stitch Finisher for Booklets + Hole Punch

e Color Consistency System for Crisp, Vibrant Color

e Scan to Email, Desktop, FTP, Network Folders, USB

e Allows scanning from Gmail and Exchange directly from device

e Scan at up to 200 images per minute

e 1.9 GHz processor (lighting quick processing of print jobs)

e 1200 X 1200 DPI Print Resolution

e Built in OCR allows scanning in Word, Powerpoint, Excel and PDF formats
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Proposed Equipment for Newport Independent Schools

For Departments: See Spreadsheet

(2) Sharp MX 4071 Color Systems with

e 40 page per minute output speed in black and white and color

e Copy, Print, Scan, and Fax

e Large, Customizable 10.1 inch touchscreen

e Two adjustable 550 sheet paper trays + 2,100 sheet tandem letter tray

o 150 sheet, Scan 2 Document Feeder (simultaneously scans both sides of a 2 sided
document)

e Saddle Stitch Finisher for Booklets + Hole Punch

e Color Consistency System for Crisp, Vibrant Color

e Scan to Email, Desktop, FTP, Network Folders, USB

e Allows scanning from Gmail and Exchange directly from device

e Scan at up to 200 images per minute

e 1.9 GHz processor (lighting quick processing of print jobs)

e 1200 X 1200 DPI Print Resolution

e Built in OCR allows scanning in Word, Powerpoint, Excel and PDF formats
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Proposed Equipment for Newport ndependent Schools

For Departments: See Spreadsheet

(4) Sharp MX 3071 Color System with

e 30 page per minute output speed in black and white and color

e Copy, Print, Scan, and (2) with Fax

e Large, Customizable 10.1 inch touchscreen

o Two adjustable 550 sheet paper trays + 2,100 sheet tandem letter tray

e 150 sheet, Scan 2 Document Feeder (simultaneously scans both sides of a 2 sided
document)

e Inner Finisher

e Color Consistency System for Crisp, Vibrant Color

e Scan to Email, Desktop, FTP, Network Folders, USB

e Allows scanning from Gmail and Exchange directly from device

e Scan at up to 200 images per minute

e 1.9 GHz processor (lighting quick processing of print jobs)

e 1200 X 1200 DPI Print Resolution

e Built in OCR allows scanning in Word, Powerpoint, Excel and PDF formats




Supplier:

APPLICATION NO. AGREEMENT NO. /%
bank % GO . 11085 Montgomery Road
o Millennium Cincinnati, OH 45249

|
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I Phone: 513.924.9600
Fax: 513.924.0042

EQUIPMENT FINANCE Lease Agreement

Send Account Inquiries to: 1310 Madrid Street, Suite 101 « Marshall, MN 56258 * Phone: (800) 328-5371 ¢ Fax: (800) 328-9092

Send Payments to: P.O. Box 790448 » St. Louis, MO 63179-0448

"

The words “Lessee,” “you” and "your" refer to Customer. The words “Lessor,” “we,” “us” and “our” refer to U.S. Bank Equipment Finance, a division of U.S.
Bank National Association (“U.S. Bank Equipment Finance”).

FULL LEGAL NAME STREET ADDRESS

Newport Independent Schools 30 W. 8" Street

CITY STATE ZIP PHONE FAX
Newport Ky. 41071 859-292-3001

BILLING NAME (IF DIFFERENT FROM ABOVE) BILLING STREET ADDRESS

CITY STATE ZIP E-MAIL

EQUIPMENT LOCATION (IF DIFFERENT FROM ABOVE)

EQUIPMENT DESCRIPTION

MAKE/MODEL/ACCESSORIES SERIAL NO.

together with all replacements, parts, repairs, additions, and accessions incorporated therein or attached thereto and any and all proceeds of tHe foregoing, including, without limitation, insurance recoveries.
See attached Schedule A

TERM AND PAYMENT INFORMATION

60 Payments* of $ 4,153.00 If you are exempt from sales tax, attach your certificate. *plus applicable taxes
The payment (“Payment”) period is monthly unless otherwise indicated.

END OF TERM OPTIONS

You may choose one of the following options, which you may exercise at the end of the term, provided that no event of default under this Agreement has occurred and is continuing. If no box is
checked and initialed, Fair Market Value will be your end of term option. Fair Market Value means the value of the Equipment in continued use.

& Purchase all of the Equipment for its Fair Market Value, renew this Agreement, or return the Equipment. Customer's Initials
[ Purchase all of the Equipment for $1.00. At the end of the term, title to the Equipment will automatically transfer to you, AS IS, WHERE IS, with no warranties of any kind. Customer's Initials
ot S R e S S A P e R P D e R T ST

Upon acceptance of the Equipment, THIS AGREEMENT IS NONCANCELABLE, IRREVOCABLE AND CANNOT BE TERMINATED.
LESSOR ACCEPTANCE

U.S. Bank Equipment Finance
LESSOR SIGNATURE TITLE DATED

CUSTOMER ACCEPTANCE

BY SIGNING BELOW OR AUTHENTICATING AN ELECTRONIC RECORD HEREOF, YOU CERTIFY THAT YOU HAVE REVIEWED AND DO AGREE TO ALL TERMS AND CONDITIONS OF
THIS AGREEMENT ON THIS PAGE AND ON PAGE 2 ATTACHED HERETO.

X

CUSTOMER (as referenced above) SIGNATURE TITLE DATED

FEDERAL TAX I.D. # PRINT NAME

DELIVERY & ACCEPTANCE CERTIFICATE

You certify and acknowledge that all of the Equipment listed above: 1) has been received, installed and inspected; and 2) is fully operational and unconditionally accepted. Upon you signing below,
your promises in this Agreement will be irrevocable and unconditional in all respects. You understand and agree that we have paid for the purchase of the Equipment from Supplier and you may
contact Supplier for any warranty rights, which we transfer to you for the term of this Agreement (or until you default).

X

CUSTOMER (as referenced above) SIGNATURE TITLE ACCEPTANCE DATE
29112 - M2M (2017) Page 1 of 2 Rev. 04/05/2018




1. AGREEMENT: You agree to lease from us the goods ("Equipment") and, if applicable, finance certain software, software license(s), software components and/or professional services in connection with software (collectively, the “Financed
ltems,” which are included in the word “Equipment” unless separately stated) from software licensor(s) and/or supplier(s) (collectively, the “Supplier”), all as described in this Agreement and in any attached schedule, addendum or amendment
hereto (“Agreement’). You represent and warrant that you will use the Equipment for business purposes only. You agree to all of the terms and conditions contained in this Agreement, which, with the acceptance certification, is the entire
agreement between you and us regarding the Equipment and which supersedes any purchase order, invoice, request for proposal, response or other related document. This Agreement becomes valid upon execution by us. The term shall
starton the date we pay Supplier. The first Payment is due 30 days after the start of this Agreement and each Payment thereafter shall be due on the same day of each month (the "Scheduled Due Date") unless a different due date is mutually
agreed to by us and you. If the parties agree to adjust the Payment due date (an "Adjusted Due Date"), in addition to all Payments and other amounts due hereunder, you will pay an interim payment in an amount equal to 1/30th of the Payment,
multiplied by the number of days between the Scheduled Due Date and the Adjusted Due Date. If any provision of this Agreement is declared unenforceable, the other provisions herein shall remain in full force and effect to the fullest extent
permitted by law. :

2. OWNERSHIP; PAYMENTS; TAXES AND FEES: We own the Equipment, excluding any Financed ltems. Ownership of any Financed Items shall remain with Supplier thereof. You will pay all Payments, as adjusted, when due, without
notice or demand and without abatement, set-off, counterclaim or deduction of any amount whatsoever. If any part of a Payment is more than 5 days late, you agree to pay a late charge of 10% of the Payment which is late or, if less, the
maximum charge allowed by law. The Payment may be adjusted proportionately upward or downward: (i) if the shipping charges or taxes differ from the estimate given to you; and/or (i) to comply with the tax laws of the state in which the
Equipment is located. You shall pay all applicable taxes, assessments and penalties related to this Agreement, whether levied or assessed on this Agreement, on us (except on our income) or you, or on the Equipment, its lease, sale,
ownership, possession, use or operation. If we pay any taxes or other expenses that are owed hereunder, you agree to reimburse us when we request. You agree to pay us a yearly processing fee of up to $50 for personal property taxes we
pay related to the Equipment. You agree to pay us a fee of up to $50 for filing and/or searching costs required under the Uniform Commercial Code (“UCC”) or other laws. You agree to pay us an origination fee of up to $125 for all closing
costs. We may apply all sums received from you to any amounts due and owed to us under the terms of this Agreement. If for any reason your check is returned for insufficient funds, you will pay us a service charge of $30 o, if less, the
maximum charge allowed by law. We may make a profit on any fees, estimated tax payments and other charges paid under this Agreement.

3. EQUIPMENT; SECURITY INTEREST: Atyour expense, you shall keep the Equipment: (i) in good repair, condition and working order, in compliance with applicable laws, ordinances and manufacturers' and regulatory standards; (ii) free
and clear of all liens and claims; and (iii) at your address shown on page 1, and you agree not to move it unless we agree in writing. You grant us a security interest in the Equipment to secure all amounts you owe us under this Agreement or
any other agreement with us (“Other Agreements”), except amounts under Other Agreements which are secured by land and/or buildings. You authorize and ratify our filing of any financing statement(s) to show our interest. You will not
change your name, state of organization, headquarters or residence without providing prior written notice to us. You will notify us within 30 days if your state of organization revokes or terminates your existence.

4. INSURANCE; COLLATERAL PROTECTION; INDEMNITY; LOSS OR DAMAGE: You agree to keep the Equipment fully insured against all risk, with us named as lender's loss payee, in an amount not less than the full replacement value
of the Equipment until this Agreement s terminated. You also agree to maintain commercial general liability insurance with such coverage and from such insurance carrier as shall be satisfactory to us and to include us as an additional insured
on the policy. You will provide written notice to us within 10 days of any modification or cancellation of your insurance policy(s). You agree to provide us certificates or other evidence of insurance acceptable to us. If you do not provide us
with acceptable evidence of property insurance within 30 days after the start of this Agreement, we may, at our sole discretion, charge you a monthly property damage surcharge of up to .0035 of the Equipment cost as a result of our credit risk
and administrative and other costs, as would be further described on a letter from us to you. We may make a profit on this program. NOTHING IN THIS PARAGRAPH WILL RELIEVE YOU OF RESPONSIBILITY FOR LIABILITY INSURANCE
ON THE EQUIPMENT. We are not responsible for, and you agree to hold us harmless and reimburse us for and to defend on our behalf against, any claim for any loss, expense, liability or injury caused by or in any way related to delivery,
installation, possession, ownership, leasing, manufacture, use, condition, inspection, removal, return or storage of the Equipment. All indemnities will survive the expiration or termination of this Agreement. You are responsible for any loss,
theft, destruction or damage to the Equipment (“Loss"), regardless of cause, whether or notinsured. You agree to promptly notify us in writing of any Loss. If a Loss occurs and we have not otherwise agreed in writing, you will promptly pay to
us the unpaid balance of this Agreement, including any future Payments to the end of the term plus the anticipated residual value of the Equipment, both discounted to present value at 2%. Any.proceeds of insurance will be paid to us and
credited against the Loss. You authorize us to sign on your behalf and appoint us as your attorney-in-fact to endorse in your name any insurance drafts or checks issued due to a Loss.

5. ASSIGNMENT: YOU SHALL NOT SELL, TRANSFER, ASSIGN, ENCUMBER, PLEDGE OR SUBLEASE THE EQUIPMENT OR THIS AGREEMENT, without our prior written consent. You shall not consolidate or merge with or into
any other entity, distribute, sell or dispose of all or any substantial portion of your assets other than in the ordinary course of business, without our prior written consent, and the surviving, or successor entity or the transferee of such assets, as
the case may be, shall assume all of your obligations under this Agreement by a written instrument acceptable to us. No event shall occur which causes or results in a transfer of majority ownership of you while any obligations are outstanding
hereunder. We may sell, assign, or transfer this Agreement without notice to or consent from you. You agree that if we sell, assign or transfer this Agreement, our assignee will have the same rights and benefits that we have now and will not
have to perform any of our obligations. You agree that our assignee will not be subject to any claims, defenses, or offsets that you may have against us. This Agreement shall be binding on and inure to the benefit of the parties hereto
and their respective successors and assigns.

6. DEFAULT AND REMEDIES: You will be in default if: (i) you do not pay any Payment or other sum due to us or you fail to perform in accordance with the covenants, terms and conditions of this Agreement or any other agreement with us
or any of our affiliates or fail to perform or pay under any material agreement with any other entity; (ii) you make or have made any false statement or misrepresentation to us; (iii) you or any guarantor dies, dissolves, liquidates, terminates
existence or is in bankruptcy; (iv) you or any guarantor suffers a material adverse change in its financial, business or operating condition; or (v) any guarantor defaults under any guaranty for this Agreement. If you are ever in default, at our
option, we can cancel this Agreement and require that you pay the unpaid balance of this Agreement, including any future Payments to the end of term plus the anticipated residual value of the Equipment, both discounted to present value at
2%. We may recover default interest on any unpaid amount at the rate of 12% per year. Concurrently and cumulatively, we may also use any remedies available to us under the UCC and any other law and we may require that you immediately
stop using any Financed ltems. If we take possession of the Equipment, you agree to pay the costs of repossession, moving, storage, repair and sale. The net proceeds of the sale of any Equipment will be credited against what you owe us
under this Agreement and you will be responsible for any deficiency. In the event of any dispute or enforcement of our rights under this Agreement or any related agreement, you agree to pay our reasonable attorneys' fees (including any
incurred before or at frial, on appeal or in any other proceeding), actual court costs and any other collection costs, including any collection agency fee. WE SHALL NOT BE RESPONSIBLE TO PAY YOU ANY CONSEQUENTIAL, INDIRECT
OR INCIDENTAL DAMAGES FOR ANY DEFAULT, ACT OR OMISSION BY ANYONE. Any delay or failure to enforce our rights under this Agreement will not prevent us from enforcing any rights at a later time. You agree that this Agreement
is a "Finance Lease" as defined by Article 2A of the UCC and your rights and remedies are governed exclusively by this Agreement. You waive all rights under sections 2A-508 through 522 of the UCC. If interest is charged or collected in
excess of the maximum lawful rate, we will refund such excess to you, which will be your sole remedy.

7. INSPECTIONS AND REPORTS: We have the right, at any reasonable time, to inspect the Equipment and any documents relating to its installation, use, maintenance and repair. Within 30 days after our request (or such longer period as
provided herein), you will deliver all requested information (including tax returns) which we deem reasonably necessary to determine your current financial condition and faithful performance of the terms hereof. This may include: (i) compiled,
reviewed or audited annual financial statements (including, without limitation, a balance sheet, a statement of income, a statement of cash flow, a statement of changes in equity and notes to financial statements) within 120 days after your
fiscal year end, and (i) management-prepared interim financial statements within 45 days after the requested reporting period(s). Annual statements shall set forth the corresponding figures for the prior fiscal year in comparative form, all in
reasonable detail without any qualification or exception deemed material by us. Unless otherwise accepted by us, each financial statement shall be prepared in accordance with generally accepted accounting principles consistently applied
and shall fairly and accurately present your financial condition and results of operations for the period to which it pertains. You authorize us to obtain credit bureau reports for credit and collection purposes and to share them with our affiliates
and agents.

8. END OF TERM: Unless the purchase option is §1.00, at the end of the initial term, this Agreement shall renew for successive month-to-month renewal term(s) under the same terms hereof unless you send us written notice between 90 and
150 days before the end of the initial term or at least 30 days before the end of any renewal term that you want to purchase or return the Equipment, and you timely purchase or return the Equipment. You shall continue making Payments and
paying all other amounts due until the Equipment is purchased or returned. As long as you have given us the required written notice, if you do not purchase the Equipment, you will return all of the Equipment to a location we specify, at your
expense, in retail re-saleable condition, full working order and complete repair. YOU ARE SOLELY RESPONSIBLE FOR REMOVING ANY DATA THAT MAY RESIDE IN THE EQUIPMENT, INCLUDING BUT NOT LIMITED TO HARD DRIVES,
DISK DRIVES OR ANY OTHER FORM OF MEMORY.

9. USA PATRIOT ACT NOTICE; ANTI-TERRORISM AND ANTI-CORRUPTION COMPLIANCE: To help the government fight the funding of terrorism and money laundering activities, federal law requires all financial institutions to obtain,
verify, and record information that identifies each customer who opens an account. When you enter into a transaction with us, we ask for your business name, address and other information that will allow us to identify you. We may also ask
to see other documents that substantiate your business identity. You and any other person who you control, own a controlling interest in, or who owns a controlling interest in or otherwise controls you in any manner (‘Representatives”) are
and will remain in full compliance with all laws, regulations and government guidance concerning foreign asset control, trade sanctions, embargoes, and the prevention and detection of money laundering, bribery, corruption, and terrorism, and
neither you nor any of your Representatives is or will be listed in any Sanctions-related list of designated persons maintained by the U.S. Department of Treasury's Office of Foreign Assets Control or successor or the U.S. Department of State.
You shall, and shall cause any Representative to, provide such information and take such actions as are reasonably requested by us in order to assist us in maintaining compliance with anti-money laundering laws and regulations.

10. MISCELLANEOQUS: Unless otherwise stated in an addendum hereto, the parties agree that: (i) this Agreement and any related documents hereto may be authenticated by electronic means; (i) the “original’ of this Agreement shall be the
copy that bears your manual, facsimile, scanned or electronic signature and that also bears our manually or electronically signed signature and is held or controlled by us; and (iii) to the extent this Agreement constitutes chattel paper (as
defined by the UCC), a security interest may only be created in the original. You agree not to raise as a defense to the enforcement of this Agreement or any related documents that you or we executed or authenticated such documents by
electronic or digital means or that you used facsimile or other electronic means to transmit your signature on such documents. Notwithstanding anything to the contrary herein, we reserve the right to require you to sign this Agreement or any
related documents hereto manually and to send to us the manually signed, duly executed documents via overnight courier on the same day that you send us the facsimile, scanned or electronic transmission of the documents. You agree to
execute any further documents that we may request to carry out the intents and purposes of this Agreement. Whenever our consent is required, we may withhold or condition such consent in our sole discretion, except as otherwise expressly
stated herein. From time to time, Supplier may extend to us payment terms for Equipment financed under this Agreement that are more favorable than what has been quoted to you or the general public, and we may provide Supplier information
regarding this Agreement if Supplier has assigned or referred it to us. All notices shall be mailed or delivered by facsimile transmission or overnight courier to the respective parties at the addresses shown on this Agreement or such other
address as a party may provide in writing from time to time. By providing us with a telephone number for a cellular phone or other wireless device, including a number that you later convert to a cellular number, you are expressly consenting to
receiving communications, including but not limited to prerecorded or artificial voice message calls, text messages, and calls made by an automatic telephone dialing system, from us and our affiliates and agents at that number. This express
consent applies to each such telephone number that you provide to us now or in the future and permits such calls for non-marketing purposes. Calls and messages may incur access fees from your cellular provider. You authorize us to make
non-material amendments (including completing and conforming the description of the Equipment) on any document in connection with this Agreement. Unless stated otherwise herein, all other modifications to this Agreement must be in
writing and signed by each party or in a duly authenticated electronic record. This Agreement may not be modified by course of performance.

11. WARRANTY DISCLAIMERS: WE ARE LEASING THE EQUIPMENT TO YOU “AS-IS." YOU HAVE SELECTED SUPPLIER AND THE EQUIPMENT BASED UPON YOUR OWN JUDGMENT. WE DO NOT TAKE RESPONSIBILITY FOR
THE INSTALLATION OR PERFORMANCE OF THE EQUIPMENT. SUPPLIER IS NOT AN AGENT OF OURS AND WE ARE NOT AN AGENT OF SUPPLIER, AND NOTHING SUPPLIER STATES OR DOES CAN AFFECT YOUR
OBLIGATIONS HEREUNDER. YOU WILL MAKE ALL PAYMENTS UNDER THIS AGREEMENT REGARDLESS OF ANY CLAIM OR COMPLAINT AGAINST ANY SUPPLIER, LICENSOR OR MANUFACTURER, AND ANY FAILURE OF
A SERVICE PROVIDER TO PROVIDE SERVICES WILL NOT EXCUSE YOUR OBLIGATIONS TO US UNDER THIS AGREEMENT. WE MAKE NO WARRANTIES, EXPRESS OR IMPLIED, OF, AND TAKE ABSOLUTELY NO
RESPONSIBILITY FOR, MERCHANTABILITY, FITNESS FOR ANY PARTICULAR PURPOSE, CONDITION, QUALITY, ADEQUACY, TITLE, DATA ACCURACY, SYSTEM INTEGRATION, FUNCTION, DEFECTS, INFRINGEMENT OR
ANY OTHER ISSUE IN REGARD TO THE EQUIPMENT, ANY ASSOCIATED SOFTWARE AND ANY FINANCED ITEMS. SO LONG AS YOU ARE NOT IN DEFAULT UNDER THIS AGREEMENT, WE ASSIGN TO YOU ANY WARRANTIES
IN THE EQUIPMENT GIVEN TO US.

12. LAW; JURY WAIVER: This Agreement will be governed by and construed in accordance with Minnesota law. You consent to jurisdiction and venue of any state or federal court in Minnesota and waive the defense of inconvenient forum.
For any action arising out of or relating to this Agreement or the Equipment, BOTH PARTIES WAIVE ALL RIGHTS TO A TRIAL BY JURY.

29112 - M2M (2017) Page 2 of 2 Rev. 04/05/2018




bank STATE AND LOCAL
® GOVERNMENT ADDENDUM
EQUIPMENT FINANCE AGREEMENT #

Addendum to Agreement # and any future supplements/schedules thereto, between Newport Independent Schools, as Customer and U.S.
Bank Equipment Finance, a division of U.S. Bank National Association ("U.S. Bank Equipment Finance"), as Lessor (“Agreement’). The words “you”
and “your” refer to Customer. The words “we,” “us” and “our” refer to Lessor.

The parties wish to amend the above-referenced Agreement by adding the following language:

REPRESENTATIONS AND WARRANTIES OF CUSTOMER: You hereby represent and warrant to us that: (i) you have been duly
authorized under the Constitution and laws of the applicable jurisdiction and by a resolution or other authority of your governing body to
execute and deliver this Agreement and to carry out your obligations hereunder; (ii) all legal requirements have been met, and procedures
have been followed, including public bidding, in order to ensure the enforceability of this Agreement; (i) this Agreement is in compliance
with all laws applicable to you, including any debt limitations or limitations on interest rates or finance charges; (iv) the Equipment will be
used by you only for essential governmental or proprietary functions of you consistent with the scope of your authority, will not be used in a
trade or business of any person or entity, by the federal government or for any personal, family or household use, and your need for the
Equipment is not expected to diminish during the term of this Agreement; (v) you have funds available to pay Payments until the end of
your current appropriation period, and you intend to request funds to make Payments in each appropriation period, from now until the end
of the term of this Agreement; and (vi) your exact legal name is as set forth on page one of this Agreement.

NON-APPROPRIATION OR RENEWAL.: If either sufficient funds are not appropriated to make Payments or any other amounts due
under this Agreement or (to the extent required by applicable law) this Agreement is not renewed either automatically or by mutual
ratification, this Agreement shall terminate and you shall not be obligated to make Payments under this Agreement beyond the then-
current fiscal year for which funds have been appropriated. Upon such an event, you shall, no later than the end of the fiscal year for
which Payments have been appropriated or the term of this Agreement has been renewed, deliver possession of the Equipment to us. If
you fail to deliver possession of the Equipment to us, the termination shall nevertheless be effective but you shall be responsible, to the
extent permitted by law and legally available funds, for the payment of damages in an amount equal to the portion of Payments thereafter
coming due that is attributable to the number of days after the termination during which you fail to deliver possession and for any other loss
suffered by us as a result of your failure to deliver possession as required. You shall notify us in writing within seven days after (i) your
failure to appropriate funds sufficient for the payment of the Payments or (i) to the extent required by applicable law, (a) this Agreement is
not renewed or (b) this Agreement is renewed by you (in which event this Agreement shall be mutually ratified and renewed), provided that
your failure to give any such notice under clause (i) or (ii) of this sentence shall not operate to extend this Agreement or result in any
liability to you.

TITLE TO THE EQUIPMENT: |If the selected purchase option for this Agreement is $1.00 or $101.00, unless otherwise required by law,
upon your acceptance of the Equipment, title to the Equipment shall be in your name, subject to our interest under this Agreement.

The parties wish to amend the above-referenced Agreement by restating the following language:

Any provision in the Agreement stating this Agreement supersedes any invoice and/or purchase order is hereby amended and restated as
follows: “You agree that the terms and conditions contained in this Agreement, which, with the acceptance certification, is the entire
agreement between you and us regarding the Equipment and which supersedes any purchase order, invoice, request for proposal,
response or other related document.”

Any provision in the Agreement stating that this Agreement shall automatically renew unless the Equipment is purchased, returned or a
notice requirement is satisfied is hereby amended and restated as follows: “Unless the purchase option is $1.00 or $101.00, at the end of
the initial term, this Agreement shall renew on a month-to-month basis under the same terms hereof unless you send us written notice at
least 30 days before the end of any term that you want to purchase or return the Equipment, and you timely purchase or return the
Equipment.”

Any provision in the Agreement stating that we may assign this Agreement is hereby amended and restated as follows: “We may sell,
assign, or transfer this Agreement without notice to or consent from you, and you waive any right you may have to such notice or consent.”

Any provision in the Agreement stating that you grant us a security interest in the Equipment to secure all amounts owed to us under any
agreement is hereby amended and restated as follows: “To the extent permitted by law, you grant us a security interest in the Equipment
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to secure all amounts you owe us under this Agreement and any supplements hereto. You authorize and ratify our filing of any financing
statement(s) and the naming of us on any vehicle title(s) to show our interest.”

Any provision in the Agreement stating that you shall indemnify and hold us harmless is hereby amended and restated as follows: “You
shall not be required to indemnify or hold us harmless against liabilities arising from this Agreement. However, as between you and us,
and to the extent permitted by law and legally available funds, you are responsible for and shall bear the risk of loss for, shall pay directly,
and shall defend against any and all claims, liabilities, proceedings, actions, expenses, damages or losses arising under or related to the
Equipment, including, but not limited to, the possession, ownership, lease, use or operation thereof, except that you shall not bear the risk
of loss of, nor pay for, any claims, liabilities, proceedings, actions, expenses, damages or losses that arise directly from events occurring
after you have surrendered possession of the Equipment in accordance with the terms of this Agreement to us or that arise directly from
our gross negligence or willful misconduct.”

Any provision in the Agreement stating that a default by you under any agreement with our affiliates or other lenders shall be an event of
default under the Agreement is hereby amended and restated as follows: “You will be in default if: (i) you do not pay any Payment or other
sum due to us under this Agreement when due or you fail to perform in accordance with the covenants, terms and conditions of this
Agreement; (i) you make or have made any false statement or misrepresentation to us; or (iii) you dissolve, liquidate, terminate your
existence or are in bankruptcy.”

Any provision in the Agreement stating that you shall pay our attorneys' fees is hereby amended and restated as follows: “In the event of
any dispute or enforcement of rights under this Agreement or any related agreement, you agree to pay, to the extent permitted by law and
to the extent of legally available funds, our reasonable attorneys’ fees (including any incurred before or at trial, on appeal or in any other
proceeding), actual court costs and any other collection costs, including any collection agency fee.”

Any provision in the Agreement requiring you to pay amounts due under the Agreement upon the occurrence of a default, failure to
appropriate funds or failure to renew the Agreement is hereby amended to limit such requirement to the extent permitted by law and legally
available funds.

Any provision in the Agreement stating that the Agreement is governed by a particular state's laws and you consent to such jurisdiction and
venue is hereby amended and restated as follows: “This Agreement will be governed by and construed in accordance with the laws of the
state where you are located. You consent to jurisdiction and venue of any state or federal court in such state and waive the defense of
inconvenient forum.”

By signing this Addendum, Customer acknowledges the above changes to the Agreement and authorizes Lessor to make such changes. In the
event of any conflict between this Addendum and the Agreement, this Addendum shall prevail. In all other respects, the terms and conditions of the
Agreement remain in full force and effect and remain binding on Customer.

U.S. Bank Equipment Finance Eastern Local School District
Lessor Customer
X
Signature Signature
Title Date Title Date

NOTE: CAPITALIZED TERMS IN THIS DOCUMENT ARE DEFINED AS IN THE AGREEMENT, UNLESS SPECIFICALLY STATED OTHERWISE.
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APPLICATION NO. AGREEMENT NO.

EQUIPMENT FINANCE

Schedule “A”

PR
2,

Millennium

&

: |
& g. Business Systems T

This Schedule “A” is to be attached to and becomes part of the Agreement dated

Equipment Finance.

EQUIPMENT DESCRIPTION

MAKE/MODEL/ACCESSORIES

SERIAL NO.

Newport Primary School-Sharp MX 5071 Color, SS, Tandem, Punch, Fax

by and between the undersigned and U.S. Bank

STARTING METER

Newport Primary Shool- Sharp MX 7570 Mono, 3 K finisher, punch

Newport Primary Shool- Sharp MX 7570 Mono, 3 K finisher, punch

Newport Primary Shool- Sharp MX 7570 Mono, 3 K finisher, punch

Newport Intermediate School-Sharp MX 6071 Color, SS,punch, tandem, Fax

Newport Intemediate School- Sharp MX 7570 Mono, 3 K finisher, punch

Newport Intemediate School- Sharp MX 7570 Mono, 3 K finisher, punch

Newport Intemediate School- Sharp MX 7570 Mono, 3 K finisher, punch

Newport High School- Sharp MX 5071 Color, SS,

Tandem, Punch, Fax

Newport High School-Sharp MX 7570 Mono, 3 K finisher, punch

Newport High School-Sharp MX 7570 Mono, 3 K finisher, punch

Newport High School-Sharp MX 7570 Mono, 3 K finisher, punch

Newport High School-Sharp MX 7570 Mono, 3 K finisher, punch

B.O.E.- Sharp MX 4071 Color, SS, Tandem, Punch, Fax

B.O.E.- Sharp MX 4071 Color, SS, Tandem, Punch, Fax

B.O.E. Welcome Ctr- Sharp MX 3071 Color, Inner

Finisher, Tandem, Fax

B.O.E. Adult Learning- Sharp MX 3071 Color, Inner Finisher, Tandem

B.O.E. Facilities- Sharp MX Sharp MX 3071 Color

, Inner Finisher, Tandem, Fax

B.O.E. IT dept.- Sharp MX Sharp MX 3071 Color,

Inner Finisher, Tandem

B.O.E. Curriculum- Sharp MX 5071 Color, SS, Punch, Tandem, Fax

B.O.E. Special Ed.- Sharp MX 5071 Color, SS, Punch, Tandem, Fax

CUSTOMER ACCEPTANCE

This Schedule “A” is hereby verified as correct by the undersigned

Customer, who acknowledges receipt of a copy.

X

CUSTOMER SIGNATURE

29114

TITLE

DATED
Rev. 02/28/2013



Newport Schools Volumes From 2/1/2019 to 3/3/2020

Location Current Equipment + Features Average Monthly Volum
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Primary Office # 10989 Sharp MX 5070 50 C Y Y X X | Tandem 12,137 6,287
Primary Room 226 # 11001 Sharp MX 754 75 BW | Y N X X | Tandem 9,309
Primary Room 122 # 11009 Sharp MX 754 75 BW | Y N X X | Tandem 10,901
Primary Room 110 # 10988 Sharp MX 754 75 BW Y N X X | Tandem 15,473
Intermediate Admin. # 10997 Sharp MX 6070 60 C Y Y X X | Tandem 8,688 6,380
Intermediate Room 110 # 10995 Sharp MX 754 75 BW | Y N X X | Tandem 28,692
Intermediate Room 210 # 11004 Sharp MX 754 75 BW | Y N X X | Tandem 36,619
Intermediate Room 310 # 11006 Sharp MX 754 75 BW | Y | N X X | Tandem 17,170
High School Office # 11000 Sharp MX 5070 50 C Y Y X X | Tandem 5,394 2,869
High School Teacher Lounge | # 10993 Sharp MX 754 75 BW | Y | N X X | Tandem 13,272
High School Room 212 # 11005 Sharp MX 754 75 BW | Y N X X | Tandem 15,268
High School Room 115 Lib. # 10991 Sharp MX 754 75 BW Y N X X | Tandem 13,191
High School Library # 11003 Sharp MX 754 75 BW | Y N X X | Tandem 30,357
BOE Business Office | # 11008 Sharp MX 4070 40 [ Y Y X X | Tandem 5,332 766
BOE Superintendent | # 10998 Sharp MX 4070 40 c Y Y X X | Tandem 4,575 2,339
BOE- ACES Welcome CTR | # 10987 Sharp MX 3070 30 C Y Y X Tandem 721 525
BOE- ACES Adult Learn. # 10992 Sharp MX 3070 30 C Y N X Tandem 3,170 1,481
BOE- ACES Facilities # 10990 Sharp MX 3070 30 C Y N X Tandem 2,069 951
BOE- ACES I1.T. # 10994 Sharp MX 3070 30 C Y N X Tandem 1,507 611
BOE- ACES Curriculum # 10999 Sharp MX 5070 50 C Y Y X X | Tandem 2,107 4,698
BOE- ACES Special Ed. # 10998 Sharp MX 5070 50 C Y Y X X | Tandem 6,181 5,743
Totals ‘ 242,133 32,65(




