
WOODFORD COUNTY BOARD OF EDUCATION

AGENDA ITEM

ITEM #: DATE: April 17, 2020

TOPIC/TITLE: Indirect Cost Rate

PRESENTER: Amy M.Smith

xX TOPIC PRESENTED FOR INFORMATION ONLY(Noboardaction required.)
L] ACTION REQUESTED AT THIS MEETING
LJ ITEM IS ON THE CONSENT AGENDA FOR APPROVAL
CL] ACTION REQUESTED AT FUTURE MEETING: (DATE)
ia BOARD REVIEW REQUIRED BY

X STATE OR FEDERAL LAW OR REGULATION
LE] BOARD OF EDUCATION POLICY
L] OTHER:

PREVIOUS REVIEW,DISCUSSION OR ACTION:

Xx] NO PREVIOUS BOARD REVIEW, DISCUSSION OR ACTION
CL] PREVIOUS REVIEW OR ACTION

C] DATE:
LJ ACTION:

BACKGROUND INFORMATION:

Office of Management and Budget (OMB) Circular A-87 requires thatdistricts certify indirect rates prior to July
1* of each year.
SUMMARY OF MAJOR ELEMENTS:

Approved indirect cost rates are necessary in order to compute the indirect cost amounts that may be recovered
from a federal program and staff MOAs with KDE. For FY 2020-21, the Non-Restricted rate is 12.78% and the
Restricted Rate is 2.44%.

IMPACT ON RESOURCES: None

TIMETABLE FOR FURTHER REVIEW OR ACTION: N/A

SUPERINTENDENT’S RECOMMENDATION: oc Recommended co Not Recommended

 



Fund 1

Kentucky Departmentof Education
Indirect Cost Report used for FY 2020 - 2021

Woodford County School District

Based on FYE 2018 - 2019

 

  
 

     

Expenditure

Direct and

Munis Code Program Name Total Unallowed Indirect Excluded

1000 Instruchon 22,163,251.00 15,514,183.00 0.00 0.00

pay OBehal 0.00 0.00 0.00 6,554,361.00

gays Omeehall’ Technology-toM 0.00 0.00 0.00 0.00

o7oo Property 0.00 0.00 0.00 94,707.00

2100 Student Suppartiserives 3,059,057.00 2,417,546.00 0.00 0.00

ozgg OBenalt 0.00 0.00 0.00 639,886.00

gsgg: OrBehalf’ Technology 16M 0.00 0.00 0.00 0.00

o7oo Property 0.00 0.00 0.00 1,625.00

2200 Instruction Support Services 2,362,357.00 1,717,888.00 0.00 0.00

goa ONSehalt 0.00 0.00 0.00 640,993.00

0533 On-Behalf Technology 16M 0.00 0.00 0.00 0.00

e7og: Property 0.00 0.00 0.00 3,476.00

2300 DSSS AaHIaeiration 926,044.00 841,683.00 0.00 0.00

gage OrBenalt 0.00 0.00 0.00 71,861.00

psa, Auditing Sewices 0.00 0.00 12,500.00 0.00

gs4q. Financial Services 0.00 0.00 0.00 0.00

gsa3 On-betall "Technology 16M 0.00 0.00 0.00 0.00

o7oo Property 0.00 0.00 0.00 0.00

2400 School Asimio Support 2,312,792.00 1,681,437.00 0.00 0.00

02890 OrBehalf 0.00 0.00 0.00 631,355.00

0533 On-Behalf Technology 16M 0.00 0.00 0.00 0.00

o7oo Property 0.00 0.00 0.00 0.00

2500 Business Support 1,068,436.00 0.00 841,675.00 0.00

a2zag OrBehalt 0.00 0.00 0.00 121,032.00

0533 OrrBehalr Technolegy 16M 0.00 0.00 0.00 105,729.00

o7o0 Property 0.00 0.00 0.00 0.00

Division of District Support

4th Floor

300 SowerBlvd

Frankfort, KY 40601
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Kentucky Department of Education

Indirect Cost Report used for FY 2020 - 2021
Woodford County SchoolDistrict

Based on FYE 2018 - 2019

 

  
 

     

Expenditure

Direct and

Munis Code Program Name Total Unallowed Indirect Excluded

2600 Plant Operations and Maintenance 3,453,490.00 0.00 3,150,377.00 0.00

gaa OMRehalt 0.00 0.00 0.00 222,103.00

o7o9 Property 0.00 0.00 0.00 81,010.00

2700 Shudent Transportation 2,621,722.00 1,920,569.00 0.00 0.00

p2zs9 ON-Behalt 0.00 0.00 0.00 378,603.00

o7o9 Property 0.00 0.00 0.00 322,550.00

2900 Gther Suppart Setvites 0.00 0.00 0.00 0.00

o2g9 OF-Behalf 0.00 0.00 0.00 0.00

evan Property 0.00 0.00 0.00 0.00

3100 baad Service-Operations 0.00 0.00 0.00 0.00

Gago Obehalt 0.00 0.00 0.00 0.00

o7oo Property 0.00 0.00 0.00 0.00

3200 Daycare Sperattons 0.00 0.00 0.00 0.00

0289 Or-Behalf 0.00 0.00 0.00 0.00

o7oo Property 0.00 0.00 0.00 0.00

3300 Community Service Operations 60,211.00 18,488.00 0.00 0.00

gaaq, OTEenalt 0.00 0.00 0.00 41,723.00

o7oo Property 0.00 0.00 0.00 0.00

3400 *dule Education Operations 69,858.00 69,858.00 0.00 0.00

gagg. On-Behalt 0.00 0.00 0.00 0.00

o7oo Property 0.00 0.00 0.00 0.00

3900 Other Non-Instructional Services 0.00 0.00 0.00 0.00

azgy OFBeha 0.00 0.00 0.00 0.00

o7o9 Property 0.00 0.00 0.00 0.00

AXXx Facilities 0.00 0.00 0.00 0.00

5XXX Fund Transfers/Debt Service 964,576.00 0.00 0.00 964,576.00

Totals Fund1:  39,061,794.00 24,181,652.00 4,004,552.00 10,875,590.00

Division of District Support

4th Floor

300 Sower Blvd

Frankfort, KY 40601
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Kentucky Department of Education

Indirect Cost Report used for FY 2020 - 2021

Woodford County SchoolDistrict
Based on FYE 2018 - 2019

 

  
 

     

Expenditure

Direct and

Munis Code Program Name Total Unallowed Indirect Excluded

Fund 2

1000 Instruction 2,275,264.00 2,228,874.00 0.00 0.00

o7o9 Property 0.00 0.00 0.00 46,390.00

2100 student Sapport Services 162,005.00 162,005.00 0.00 0.00

evap Property 0.00 0.00 0.00 0.00

2200 Instruction Suppart Services 513,814.00 513,814.00 0.00 0.00

ozoo Property 0.00 0.00 0.00 0.00

2300 Giariet: Adin Support 0.00 0.00 0.00 0.00

o7o9 Property 0.00 0.00 0.00 0.00

2400 School Admin Support 8,562.00 8,562.00 0.00 0.00

o7o9 Property 0.00 0.00 0.00 0.00

2500 Business Support 12,470.00 0.00 12,470.00 0.00

0709 Property 0.00 0.00 0.00 0.00

2600 Plant Operations and Maintenance 6.00 0.00 -6.00 0.00

o7o9 Property 0.00 0.00 0.00 0.00

2700 StAMENT Transpartanon 12,472.00 12,472.00 0.00 0.00

a7oo Property 0.00 0.00 0.00 0.00

2900 Otter Support Services 0.00 0.00 0.00 0.00

o7o0 Property 0.00 0.00 0.00 0.00

3100 FORU. Service Operators 0.00 0.00 0.00 0.00

o7oo Property 0.00 0.00 0.00 0.00

3200 Day Cate Operations 0.00 0.00 0.00 0.00

o7oo Property 0.00 0.00 0.00 0.00

3300 Community Service Operations 189,490.00 189,490.00 0.00 0.00

o7o9 Property 0.00 0.00 0.00 0.00

3400 Adult Education Operations 0.00 0.00 0.00 0.00

o7oo Property 0.00 0.00 0.00 0.00

Division of District Support

4th Floor

300 SowerBlvd

Frankfort, KY 40601

 

Support Education Excellence in Kentucky

Page 3 of 4

 



Kentucky Department of Education
Indirect Cost Report used for FY 2020 - 2021

Woodford County SchoolDistrict
Based on FYE 2018 - 2019

 

  
 

     

Expenditure

Direct and

Munis Code Program Name Total Unallowed Indirect Excluded

3900 Other Non-Instructional Services 0.00 0.00 0.00 0.00

o700 Property 0.00 0.00 0.00 0.00

AXXX Facilties 0.00 0.00 0.00 0.00

5XXX Fund Trensfers/Debt Service 137,410.00 0.00 0.00 137,410.00

Totals Fund2:  3,311,481.00 3,115,217.00 12,464.00 183,800.00

Fund 51

Total Fund 51 Expenditures 2,582,517.00 991,614.00 0.00 0.00

oagg OPBehalt 0.00 0.00 0.00 237,887.00

o7oo Property 0.00 0.00 0.00 0.00

4soo Federal Reimbursement 0.00 0.00 0.00 1,208,803.00

agp Feceral Relmbursemient 0.00 0.00 0.00 144,213.00

5XXX Fund Transfers/Debt Service 0.00 0.00 0.00 0.00

Totals Fund 51:  —-2,582,517.00 991,614.00 0.00 1,590,903.00

Grand Total From Fund 1, Fund 2, Fund 51 Calculations:  44,955,792.00 28,288,483.00 4,017,016.00 12,650,293.00

District Adjustments: 0.00 0.00 0.00 0.00

Grand Total After Adjustments:  44,955,792.00 28,288,483.00 4,017,016.00 12,650,293.00

District Adjustment Pertaining to Function 2300 & 2600: 0.00

Indirect Cost Rate calculator for FY 2020 - 2021

Non Restricted Indirect Cost Rate: (4,017,016.00 * 90%) / 28,288,483.00 = 12.78%

Restricted Indirect Cost Rate: (854,145.00 * 90%) / 31,451,354.00 = 2.44%**

** Non Restricted Indirect 4,017,016.00 Less Plant Operations and Maintenance & Admin 3,162,871.00

Non Restricted Direct 28,288,483.00 Plus Plant Operations and Maintenance & Admin 3,162,871.00

Division of District Support
4th Floor

300 SowerBlvd

Frankfort, KY 40601
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