THIS IS A DECISION PAPER:
TO: 

Members of the Hardin County Board of Education

FROM:  
Teresa Morgan, Superintendent
DATE: 

March 20, 2020

SUBJECT:
Student Accident Insurance/Roberts Insurance & Investments

DISCUSSION:

HCS purchased Student Accident Insurance for “all” students last year (2018-19) for $65,607.  This year Robert’s Insurance & Investments has raised the rate, under plan 3 to $81,237.   Competing companies offer the same plan with the quote of: Nationwide Life Insurance Company ($101,991.20), Zurich American Insurance Company ($90,991.20), AXIS Insurance Company ($103,991.20), and Scholastic Insurors ($58,640).
Roberts Insurance has provided the Members of the Board with quotes for “all” students and for only students participating in athletics:


*Plan 3: 100% Usual & Customary with a $1,000 limit on physical therapy-$81,237.20
Athletic Only (does not include Catastrophic)-$73,810

*Plan 4: Scheduled Benefit-$76,272.20


Athletic Only (does not include Catastrophic)-$68,879

*Plan 4B: Scheduled Benefit-$67,868.20


Athletic Only (does not include Catastrophic)-$59,131

*Plan 5: Scheduled Benefit-$65,948.20


Athletic Only (does not include Catastrophic)-$57,185
RECOMMENDATION:

I recommend that the Members of the Hardin County Board of Education purchase the bid package “Plan 4B” as offered by the Roberts Insurance & Investment group for the price of $67,868.20 that will provide insurance for all HCS students for 2020-21 school year.

RECOMMENDED MOTION:

I move that the Members of the Hardin County Board of Education purchase the bid package “Plan 4B” as offered by the Roberts Insurance & Investment for the price of $67,868.20 that will provide insurance for all HCS students for the 2020-21 school year.
