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Auditor’s Opinion 

In our opinion, the financial statements…present fairly, in all material respects the…financial 

position…of the District as of June 30, 2019…in accordance with accounting principles accepted in 

the United States of America. 

 

Auditor’s Report on Internal Control and Compliance 

Internal Controls 

 There are no material weaknesses in internal control 

 There are no significant deficiencies in internal control 

Compliance 

 There are no instances of noncompliance with laws, regulations, contracts, or grant 

agreements. 

 

Management Comments 

Activity fund bank reconciliations are not signed and dated by preparer and reviewer. 
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2017 2018 2019

Assets 2,983,674 2,954,253 3,940,572

Liabilities 1,613,993 2,367,043 2,999,955

Net position 1,369,681 587,210 940,617
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2017 2018 2019

Long term debt 1,135,000 1,065,000 1,635,000

Net pension liabilty 329,589 434,959 432,655

Net OPEB liability - 759,389 795,112
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2017 2018 2019

Revenue 2,674,003 2,931,707 3,882,255

Expense 2,505,529 2,855,677 3,404,923

 1,000,000

 1,500,000

 2,000,000

 2,500,000

 3,000,000

 3,500,000

 4,000,000

 4,500,000

Fund Financial Statements

Revenue Expense



Southgate Independent School District

Audit Presentation

June 30, 2019

 (200,000)

 -

 200,000

 400,000

 600,000

 800,000

 1,000,000

 1,200,000

 1,400,000

REVENUE TRENDS

2017 2018 2019



Southgate Independent School District

Audit Presentation

June 30, 2019

1,144,340 

59,390 

104,411 

27,463 

738,180 

726,832 

429,163 

20,220 

Property taxes

Motor vehicle taxes

Utilities tax

Investment income

State

On behalf

Federal

Other revenue

REVENUE BY SOURCE



Southgate Independent School District

Audit Presentation

June 30, 2019

Instructi

on
Student

Instructi

on staff

District

admin

School

admin
Business

Plant

operatio

n

Debt

service

2017 1,582,99 51,074 58,466 285,360 152,581 37,742 221,237 116,075

2018 1,849,64 116,184 64,877 296,322 170,074 24,481 219,772 114,325

2019 2,129,05 152,024 134,278 358,534 219,376 41,232 293,306 112,575
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