THIS IS A DECISION PAPER

TO:                 Hardin County Board of Education 

FROM:
Nannette Johnston

DATE:
June 18, 2009

SUBJECT:    Approve Fidelity Bonds of Treasurer for Gary Milby and Finance 

Director Jessica Annis.

ISSUE 

The Hardin County Board of Education must approve the fidelity bonds of treasurer for Gary Milby and Finance Director Jessica Annis.
FACTS


Fidelity Bond requirements are summarized in KRS 160.560 and KAR 3:080.  Accordingly, by July 1 of each year the treasurer and finance director of the board of education funds shall execute an official bond for the faithful performance of the duties of his/her office to be approved by the local board and the Commissioner of Education.   The bond shall be guaranteed by a surety company authorized to do business in this state, and shall be in an amount determined by the local board of education in accordance with the administrative regulations promulgated by the Kentucky Board of Education.  The premium on the bond shall be paid by the local board of education.  A copy (please do not send an original) of the bond shall be filed with the local board of education and with the Kentucky Board of Education.


The beginning date should coincide with the beginning fiscal year date of July 1 and the termination of the bond should coincide with the June 30 fiscal year-end.

RECOMMENDATION

APPROVE the Fidelity Bonds of TReasurer for Gary Milby and Finance Director JEssica ANnis. 

RECOMMENDED MOTION

I MOVE HARDIN COUNTY SCHOOLS APPROVE Fidelity Bonds of TReasurer for Gary Milby and Finance Director JEssica ANnis. 

