THIS IS A DECISION PAPER

TO:

Hardin County Board Of Education

FROM:
Mrs. Nannette Johnston 

DATE:
May 21, 2009

SUBJECT:
Approve Sonora Elementary Bid

ISSUE

The Board needs to approve the bid for the purchase of Sonora Elementary School property.

FACTS


Bids for the purchase of Sonora Elementary School were received on April 27, 2009.  Bids are tabulated as follows:

	Track A & B
	City of Sonora
	$43,000 payable at closing



	Track B
	Sandra K. Powell
	$20,196.72 payable at closing



	Track A & B
	City of Sonora
	$45,000 (with variable payment terms below)

     $15,000 payable at closing;

     $15,000 payable at 1 year from closing;

     $15,000 payable at 2 years from closing.


Please see attached documentation of Bids.

Clearly, the highest bid is by the City of Sonora at $45,000 with variable payment terms.  However, the Board may wish to receive full payment at the time of closing.  The next highest bid would then be the City of Sonora at $43,000 for tracks A & B.

RECOMMENDATION


I RECOMMEND THE BOARD APPROVE THE BID BY CITY OF SONORA AT $43,000 FOR THE PURCHASE OF SONORA ELEMENTARY SCHOOL PROPERTY.

RECOMMENDED MOTION


I MOVE THE HARDIN COUNTY BOARD APPROVE THE BID BY CITY OF SONORA AT $43,000 FOR THE PURCHASE OF SONORA ELEMENTARY SCHOOL PROPERTY.

