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TOPIC PRESENTED FOR INFORMATION ONLY (No board action required.)
ACTION REQUESTED AT THIS MEETING
ITEM IS ON THE CONSENT AGENDA FOR APPROVAL

ACTION REQUESTED AT FUTURE MEETING: (DATE)
BOARD REVIEW REQUIRED BY
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STATE OR FEDERAL LAW OR REGULATION

BOARD OF EDUCATION POLICY

OTHER:

PREVIOUS REVIEW, DISCUSSION OR ACTION:

o
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NO PREVIOUS BOARD REVIEW, DISCUSSION OR ACTION
PREVIOUS REVIEW OR ACTION

a
a

DATE:

ACTION:

BACKGROUND INFORMATION:

The depository of school district funds is required to execute a bond to protect the system's funds.
SUMMARY OF MAJOR ELEMENTS:

Approval is requested to renew Kentucky Baiik as our depository for our district funds for the FY 2019-20 school
year. To the extent that our combined balances exceed the limits of FDIC insurance, the designated bank is
required to pledge satisfactory collateral to the Board and the Commonwealth, and to provide safekeeping receipts
for those pledges. The Bond of Depository certifies that those requirements are met. Approval of the bond is
hereby requested, with the limit to be set at l 03% of the combined current daily balances.

IMPACT ON RESOURCES: N/A

TIMETABLE FOR FURTHER REVIEW OR ACTION: N/A

7ilr'supbmrrrb?n:sras RECOMMENDATION: t?ecommended a Not Recommended



CO?vlMONWEALTH OF KENI-UCKY
Department of Education

Office of District Support Services

Bond of ('Depository? for Public School Funds
Tlie urtdersigned, Kentt4cgy Bar4 of ?, Kentucky, hereinafter rderred to as the ?, hereby acknoivledges itself bound
to the Commonwealth of Kentueky, and the Woodford Couniy Board of Education, in the penal suxn of ?g4ail
p3?%qey * thaI it, as depository of the Board of Education, shall well and truly discharge the duties of said ofrxce aceording to
law, account for to thc proper authorities, and pay over to all parties )egally entitled thereto oll proper warrants all funds that
may come into its hands as Depository of the Board of Education aforesaid for a period not to exzeed tvio ( )) ycars, beginning
'?. lJQ?!!2 .

As collateral for this undertakiiig the undersizned hereby pJedges obligations guaranteed by the ?. p?v??Bg?;yj?i:a3
$ehoo??l gevenue and/or?F'e4eraj? GoyeB?p2ent %enc2, bonds (type of eollateral **) in the prxncipal sum of ?????l03o o?,??ofcu?
ta?cps*** deposited in cscrosv with ]?(:;?? James ?a? ?fj?3??, hereinafter referred to as the ?g?,
evidenced by the safekeeping receipt filed in the offices of the Iocal board of edu.:ation. provided, however, that a( no time shall
the amount of collateral be reduced without the execution of a new bond whit h shall haste prior approval by the Commissioner
of Education.

Tl'ie undersigned. the Depository }iereby reserves the right unto itse}f. (1) to detac:h and ,?olle,.:t for its own use and benefit all
coupons of said bonds as they mature; (2) to substitute for any of satd bonds, other United States Governrnent borxds andlor
Kentucky School Revenue Bonds of the same facc or par value; (3) to terminate all liability under this bond axid escrovv deposit
by giving thirty (30) days notice, in writing, of its intention to do so (o the chairperson of tJ'ie Woodfqrd Courxty Eloard of
Education, by registered mail, addressed to such chairperson at the Local Board of Edu.=ation, and to the sliairpersoxi of the
Kentucky Board of Education, by registered mail, addressed to such cliairperscin at Frankfort, Kentueky. Within the iiiirty days,
the Depository shall make statements uiith tlse board, pay over all funds in its hand to the board, and exhibit to the Escrow Ageiit
a copy of the settlement, duly receipted by the secretary and chairperson of the board- The Board of Education shall cancel this
bond on?y by giving thirty (30) days notice in writinB, of its intention to do so, to the Depository, by registered mail, and to the
chairperson of the Kentucky Board of Education by registered mail.

It is further conditioned that liability of this bond is not to be effeetual until Federal Deposit Insurance Corporation (FDIC)

hereof. thi> ) 7" day of 'i.uw

%me of Bank Ken41?a?aa??;,-r,, 2','i)
By (Bank Official)

We hereby certify to the CorruJx?,sioner oi' B/Jucation tlyat the bond appearing hereon is a true copy of the bond executed arid
l.ducation. and it was approved-by the ?d,f?ord,? Board of Education ondelivered by t?ie Depository of this Board of

?, 20,19.

Chairperson ? Secretary

* Should a(g,ree svith penal sum for either METHOD l or )14 ETHOD 2.
? This collateral shall corisist ofinvestrnents that conForm to KRS 41240 and KRS 66.480
' a a May not be Iess tiian penal sum
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