M E M O R A N D U M
TO:

Randy Poe, Superintendent



Karen Byrd, Chairperson



Board Members

FROM:
Jehan M. Ghouse, Purchasing Administrator
DATE:
May 22, 2019
RE:

Insurance Policy Renewals
Roeding Insurance was approved as the provider of insurance services to the District for the 2018-2019 fiscal year.  Roeding has presented a quote for $2,175,104.53 for the 2019-2020 fiscal year. A description and comparison to the current rates is shown below:
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General Liability

School Leaders Errors & Omissions

Sexual Misconduct & Molestation

Law Enforcement

Property

Inland marine (portable equipment)

Crime

Auto

Umbrella

Violent Malicious Acts Premium $11,871.00 $13,434.31 13.2%Market based rate increase

Disaster Management Premium $12,576.00 $12,576.00 0.0%

KEMI (Workers Comp) $831,877.62 $816,721.22 -1.8%

Total Insurance Premiums $2,162,929.62 $2,175,104.53 0.6%

$1,306,605.00 $1,332,373.00 1.97%

Premium change of +1.97% is reasonable

based on the current rate of inflation (approx. 

2%).

Individual variance factors include increased 

costs for litigation and payouts.


It is recommended to renew the contract with The Roeding Group for the 2019-2020 fiscal year, as presented.
