THIS IS A DECISION PAPER

TO:

Hardin County Board Of Education Members
FROM:
Terrie Morgan, Superintendent

DATE:
april 25th, 2019
SUBJECT:  
approve revised BG 1 for the New East Middle project
ISSUE:
 Now that the board has bid the project, KDE requires a revised BG 1 outlining the cost and financing plan for the project.  The total construction is $ 26,110,707.69.  The total project cost less contingency is $ 30,880,044.15.
FACTS:

[image: image1.png]SCHOOL DISTRICT:  Hardin County Schools Iniial Revised: X BG# 18-267
PROJECT NAME:  New East Middle School
I PROPOSED PLAN TO FINANCE APPLICATION

A Statement of Probable Costs B. Funds Available:
1. Total Construction Cost 1. SFCC Cash Req
2. Architect/Engineer Fee 2. SFCC Bond Req
3. Construction Manager Fee 3.SFCC Bond Sale
4. Bond Discount 5608400 00 4. Local FSPK Bond Sale $30.761588. 13
5. Fiscal Agent Fee T si73457.00 5. Local Gen. Fund Bond Sale
6. Construction Contingencies $1,305,600.00 6. Cash - General Fund $1404.056 02
7. Site Acquisition $642.563 37 7. Cash - Capital Outlay
8. Equipment/Fumishings $700.000.00 8. Cash - Buiding Fund
9. Equipment/Computers $350,000.00 9. Cash - Inv. Eamings
10. Technology Network Sys_ (KETS) 10 KETS,
1. Other” _ Special nspections $95.000.00 1. KYTC Reimbursement
12 Other* [printing 525,000.00 12 Other*
13 Other®  Permis $15.000.00 13 Other*
14 Other" Suveys, Geotech Envion ___$125,000.00 14 Other*
Total Project Cost $32.165,644.15 Total Funds Available $32.165,644. 15

“Define - Misc expenses, printing costs, etc.
“THE ABOVE INFORMATION IS A STATEWENT OF PROBABLE COST AND FUNDS AVAILABLE AND IS REQUIRED TO BE REVISED TO
CORRESPOND TO ACTUAL BIDS RECEIVED PRIOR TO THE SIGNING OF CONSTRUCTION CONTRACTS.





RECOMMENDATION


I recommend the Hardin County Board of Education Approve The revised BG 1 for the New East Middle project. 
RECOMMENDED MOTION


I Move the Hardin County Board of Education Approve The revised BG 1 for the New east middle project. 
